WHBECTULIMOHHbIA MEMOPAHLYM

O6wecTBO C OrpaHUYEHHOI OTBETCTBEHHOCTbIO «TnoHep-J/IN3UHr»

Bup:keBble 06AMrauMmn [OKYMeHTapHble NMPOLEHTHble HEKOHBEpPTUpPYyeMble Ha
npeabABUTENA ¢ 06M3aTeNibHbIM LLEHTPA/IM30BaHHbIM XpaHeHuem cepumn bO-
N02, pasmewaemble nyTem OTKPbITOA MNOANUCKU B paMKax Mporpammbi
ob6nuraumnin, B Konuvectrse 300 000 (Tpucra TbicAY) LWITYK, HOMMUHANbHOM
ctroumoctbio 1000 (OpgHa TbicAauya) pybneit Kaxpaa, obueid HOMUHANLHOMU
croumoctbio 300 000 000 (Tpucra munnmnoHos) pybneit, aeHTUPUKALNOHHDBIN
Homep Bbinycka 4B02-02-00331-R-001P ot 11.03.2019.

B OTHOWEHUWM YyKas3aHHbIX UEHHbIX Oymar He OcCyLlecTBleHa perucrpaumsa (He ocylLecTsieHo
npeacrasneHue bupKe) NnpocnekTa LeHHbIX bymar.

NHbopmauus, cogeprkalanca B HaCTOALWEM MHBECTULMOHHOM MEMOPaHAYME, NOL/EKUT PACKPbITUIO B
COOTBETCTBUM C TpeboBaHMAMM MpaBun auctmHra MAO MockoBckas Bupika K packpbiTUio nHGopmMaumm
SMUTEHTaMM, AONYLLEHHbIX K OPraHM30BaHHbIM TOpram 6e3 ux BKAOYEHUA B KOTUPOBaJIbHbIE CMTUCKU U
6e3 permcrpaumm NpocnekTa LWeHHbIx bymar (6e3 npeacraBneHns 6UpKe NpocnekTa LeHHbIX bymar).

AvpeKTtop B.E. lloHomapes

(noanwuco)

«13» mapTa 2019 . M.1M.

HacToAawmin MHBECTULMOHHBIN MEMOpPaHAYM COAEPKUT cBegeHuA 06 amuTeHTe, 0 PpUHAHCOBO-
XO3ANCTBEHHON LOEeATEeNbHOCTU 3MWUTEHTa, (GUHAHCOBOM COCTOAHWMM SMUTEHTA, O Pa3MELLAEMbIX
(pasmeleHHbIX) LEeHHbIX Bymarax M MCNOAHEeHMM 06A3aTeNbCTB NO HWUM. WMHBECTOpbl He AOXKHbI
MOJIHOCTbIO  MOJIAraTbCA HA OLEHKM W MPOrHO3bl 3MWUTEHTa, TMpPUBEAEHHble B  HACTOALLEM
WHBECTULMOHHOM MeMOpaHAyMe, TaK Kak ¢aKTUYeckMe pesynbTaTbl AeATe/NIbHOCTM 3IMUTEHTA B
byaylLem MoryT OTAMYaTbCA OT MPOrHO3UPYEMbIX PE3YAbTaTOB MO MHOMMM MpuuyMHam. MpuobpeteHue
LEHHbIX Oymar 3MWTEHTa CBA3AHO C PWCKAMK, OMWUCAHHBIMM B HACTOALLEM MWHBECTULMOHHOM
MeMopaHayme.
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1. O6wwme cBeaeHna 06 amuTeHTe:
1.1. OcHoBHble cBegeHUA 06 amuUTeHTe:

MNonHoe ¢upmeHHoe HammeHoBaHWe: O6LWECTBO € OrpaHUYeHHOW OTBETCTBEHHOCTbIO «[luoHep-
JIN3UHr»

CokpaleHHoe pupmeHHoe HaumeHoBaHue: 000 «MuoHep-J/IN3UHM»
MHH: 2128702350 OlPH: 1052128050479

MecTo HaxoxaeHua: 428001, r. Ye6okcapbl, Mpocnekt Makcuma lopbKoro, agom 5, Kopnyc 2,
nomewieHue 5

[aTa rocypapcTeeHHon permuctpaumm: 27.04.2005

1.2. KpaTkasa XxapakTepucTUKa SMUTEHTa, UCTOPUA CO3AaHMA U KAloueBble 3Tanbl Pa3sBUTUA
3MUTEHTA, agpec CTpaHULbl B ceTn UHTepHeT, Ha KOTOpOFI pa3melleH yCctaB SMUTEHTA.

KpaTKasa XxapaKTepuCTKa IMUTEHTa:

000 «MuoHep-/IU3NHI» OCYLLECTBAAET CaMOCTOATE/IbHYI0 GUHAHCOBO-XO3ANCTBEHHYIO AEATENbHOCTD,
OZlHOBPEMEHHO BbIMOJIHAA YMnpaB/ieHYeckne ¢GYHKUMU MO OTHOLWIEHUIO K [0YEPHMM KOMMAHUAM
(KoHUEenuUsa «CMelaHHbIN  XonauHr»). OpraHusauma ABNSETCS MaTePUHCKOM KOMMaHWel no
oTHoLleHuto K AO «HOK-CbepexeHusa» (aovepHee obuiectso) n 000 «HOK-CUN» (gouyepHee 0buiecTso).

OCHOBHbIM HanpaBneHUem ABAAETCA AU3UHI. [leATenbHOCTb OCywecTeaAeTca B TedeHmne 15Tu ner, um3
Hux 10 net — B chepe nn3nHra. KomnaHua cneumannsmpyeTcs Ha OKasaHUM CTAaHZAPTHbIX JIN3UHTOBbIX
yCAyr W ycnyr BO3BPaTHOIO JIM3MHIA, B TOM YWC/e: aBTOTPAHCMOPTHbIX CPeAcCTB, CNEUTEXHUKW,
0060pPYAOBaHUA, KMAOM U HEXUAON HeaBMMKMMOCTM. Kpyr KAWEHTOB: tOpUMAMYECKME NMLa,
MHAMBMAYaIbHbIE NPeanpPUHMMATENN N GU3NYECKue nuua.

JdouepHaa KomnaHuAa AO «HOK-CbepexkeHMs» OCyWECTBAAET AeATeNbHOCTb 16 feT, oKasbiBaeT
WMPOKUI CNEKTP YyCcayr ¢OU3MYECKMM W IOPUANYECKMM AMLAM BO BCEX OCHOBHbIX CermeHTax
OUMHAHCOBOrO  pPblHKA, OCYLLECTBASIET OPOKEPCKYlD OesTeNbHOCTb, AWNEPCKYl0  OeATeNbHOCTD,
ynpasneHne LeHHbIMKM Bymaramum M [eno3uTapHYl0 AeATeNbHOCTb, ABAAETCA MPAMbIM YYaCTHUKOM
Topros Ha MocKoBcKol 1 CaHkT-MeTepbyprckon bupskax. AO «t HOK-CobepexeHus» BXoaNUT B uncao 13-t
HEKPeaUTHbIX OpraHM3aLyii’, UMEIOLLMX NPAMOM AOCTYN K TOPram He TONbKO Ha GOHA0BOM PbIHKE, HO U
OZHOBPEMEHHO Ha Ba/IlOTHOM PbIHKE U PbIHKE AparoueHHbIX meTannos Mockosckon bupxu. AO « HOK-
CbepexxeHna» - ogmH us nngepos B MNpusoskckom denepanbHOM OKpyre cpean nNpodeccnoHasnbHbIX
YYACTHMKOB PbIHKA LEeHHbIX Bymar no pasmepy cOBCTBEHHbIX CPeacTB U 0bLel BeANYMHE aKTUBOB U3
yYncna HeKpPegUTHbIX OpraHnsaumin. Bxogut B uncno 40 KpynHenwmnx KOMMNaHWI No KOJIMYECTBY KJANEHTOB
no GpOKepCKOMY OBCAYKMBaHMIO U [1Y’, BKAIOYAA NPOPYYACTHUKOB — KPeauTHble opraHusaumu. Mpu
3TOM [0 TMOABNEHUA CEPBUCOB YAANEHHOrO 3aK/JAKYEHUA [OroBOPOB, KOMMAHMA OMepupoBana
daKTUUeCcKM ToNbKo B npeaenax ogHoro pervoHa. AO «HPK-CbepexkeHna» B 2017 roay B NONHOW mepe

"o AaHHbIM Tabaunubl JonoaHuTeNbHON MHGopMaLmm 06 YyacTHUKax TOPros (Ccbika NpeacTaB/ieHa Ha CTpaHuLe:
https://www.moex.com/ru/members.aspx?sby=15 ), no coctoaHuio Ha 22.01.2019

%Mo aaHHbIM rpadmka PacnpegeneHnsa GUHNOCPEAHNKOB MO KOJIMHECTBY KNAMEHTOB (Ha BpOKEPCKOM 06CYXMBaHUM 1
[10BEPUTENbHOM YrNpaBAeHUN), NPeACcTaBAeHHOro Ha cTp13. MCTOUHUK:
https://www.cbr.ru/finmarkets/files/survey/financial _intermediaries 2016-1.pdf

4

Obuectaa ¢ orpasmemia raercraesnccren

«lluonep-Nin3unr»


https://www.moex.com/ru/members.aspx?sby=15
https://www.cbr.ru/finmarkets/files/survey/financial_intermediaries_2016-1.pdf

peann3oBano CepBUCbl YAANEHHOro 3akatoyeHMa aoroBopos Ha 6ase ECHMA un CMaB3, 4YTO no3sosseT
NPOM3BOAUTb SKCNAHCUIO NO BCel Tepputopum PP 6e3 3aTpaTt Ha coaepraHMe CETU NPeacTaBUTENbCTB.
Mo cocToaHmMio Ha 21.05.2018 meHee 20 KomnaHuii B Poccum peanmsoBanu n MCNonb3ytoT oba cepsuca
yAaneHHon naeHtuduKkaumm ogHOBPEMEHHO.

BarkHbiMK npeumyliectBamm TaHgema OO0 «luoHep-/InsuHry nu AO «HPK-CobepekeHUs» ABASIOTCS
BO3MOHOCTM MCNO/Mb30BaHMA MpodyyacTHMKA B KayecTBe OpraHuM3aTopa M aHAeppaitepa npu
pasmeLLeHMM LeHHbIx Bymar, B Tom uncie cpeamn knneHtos AO «HPK-CbepekeHua».

B aekabpe 2018 roaa 6bin0 3aperncTpmpoBaHo HoBoe aodyepHee obuiectsBo OO0 «HPK — CTpyKTypHble
MHBECTUUMMY (KpaTKoe HammeHoBaHue: 000 «H®PK-CU»). OaHHoe o6buwectBo co34aHO B Lensx
ropusoHTanbHOW amBepcudUKaumm BU3HEC-NPOLLECCOB, CBA3AHHbLIX C MNPUBIEYEHUEM 3SMUTEHTOM
BHEWHero ¢UHAHCMPOBAHUA W B3auMoZencTBuem C PUHAHCOBLIMU WMHCTUTYTamu. [loaBneHue vy
3MMWTEHTA YKa3aHHOM MOAKOHTPO/IbHOW OpraHM3auumn NO3BOAUT SMUTEHTY NepenaTtb el YacTb busHec-
$YHKUMIA M CKOHLLEHTPMPOBATb OCHOBHOE BHUMAHWE Ha onepauMoHHON AeaTeNlbHOCTU B cdhepe IN3MHTra.

McTopma co3aaHuA 1 pasBuUTHA:
2005 KomnaHusa 3apernctpupoBsaHa B popme 06lecTBa ¢ OrpaHMYeHHON OTBETCTBEHHOCTBIO C LE/bio
OKa3aHMA pUHAHCOBBIX YCAYT ANA NPeAnpUATUIA Manoro 1 cpeaHero 6usHeca.

2009 K 3TOMy MOMEHTY MPUHATO peLleHMe cy3uTb crneumanmsaumto ObuiectBa A0 cdepbl OKa3aHUsA
JIU3MHIOBbIX YCNYT, YTO HAW/O OTPaKeHMe B HOBOM HauMmeHoBaHMM ObuwectBa — «MMOHepP-J/IN3UHM» U
OOCTUMKEHMW COTMALLEHMA O AO0NTOCPOYHOM BEKCENIbBHOM (GUHAHCUMPOBAHUU IN3UHIOBbLIX ONEpaLymin C
MHBeCTUUMOHHON KomnaHunen «HOPK-CbepexkeHus» - KpynHenwem npodecCMoHaibHbIM YY4aCTHUKOM
PbIHKA LeHHbIX Bymar B pervoHe.

2011 KomnaHua ogHOM M3 NepBbiX Ha PblHKE BOCMO/1b30Basiacb HOBaUMAMM [parKAaHCKOro KoAaekca,
MO3BO/IMBLUMMM 3aK/O4aTb [AOrOBOPbI /AIM3UHIA C  OU3MYECKMMWU NMLAMKU, He ABAAIOLWMMUCA
nHAMBNAYaNnbHbIMK npegnpuHnumatenamu. K 2016 rogy no gaHHbIM IKcnepT PA KomnaHma 3aHAna 8-e
MmecTo B Poccmm no nokasatento ob6bema HoBOro 6msHeca no onepaumsam ¢ GU3MYECKUMU NLAMM, He
ABNAOWMMUCA MHOMBUAYANbHBIMU NPEANPUHMMATENAMMU.

2012 KomnaHuA «lnoHep-/IN3UHr» HauyMHaeT aKTMBHO OCBaMBaTb HOBbIA CETMEHT - JIM3UHT XKWIOW
HEeABMXMMOCTHY, MPAKTUYECKM oOnepeams B pPa3BUTMM ITOFO HaMNpaBieHWA MHOTME /NU3MHrOBble
KOMMNaHUM U3 nepsov pJecATKM. CBOeBpeMeHHOe pasBUTME I3TOro HanpasieHuAa MO03BOJIMAO NO

3E;l,leaﬂ cuctema uaeHTMduKaumMm u ayteHtudukaumm (ECUA) — nHpopmaumoHHaa cuctema B Poccuitickoli depepaunm,
obecneynBaoWas CaHKUMOHUPOBAHHbIA AOCTYN YY4aCTHMKOB MHPOPMALMOHHOMO B3aMMOAENCTBMA (rpaxkaaH-3ansuteneit u
[LO/MKHOCTHbIX /ML, OPraHOB UCMONAHWUTENbHOW BNACTU) K MHPOPMaLMK, CoAepiKalleinca B rocyAapcTBEHHbIX MHGOPMALLMOHHBIX
CUCTEMAX M MHbBIX MHOOPMALMOHHBIX CUCTEMAX.

CUCTéMa MeXBELOMCTBEHHOrO 3/1eKTPOHHOro B3aumogéictena (CM3B) — nHbopmaumMoHHas cucTema, KoTopas nossoaser
denepanbHbiM, perMoHanbHbIM M MECTHbIM OpraHam BAACTW, KPeAWTHbIM opraHusaumam (6aHKam), HerocyaapcTBeHHbIM
NeHCMOHHbIM  dOHAAM, M NPOYMM  yyacTHMKam CMIB  o6MeHMBATbCA  AaHHbIMKM,  HeobxoAMMbIMKM  AnA
OKa3aHWA rocyAapCTBEHHbIX YCAYT rPpaXaaHam v OpraHu3aumam, B 3/1eKTPOHHOM BUAE.
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cocTosiHuto Ha 01.10.2017 no aaHHbIM dKcnepT PA 3aHATL 29-mecTo B Poccum no obemy AM3mHrosomy
NOPTPENIO HEABUKMMOCTY (BKKOUAA KUAYIO U HEXUAYI0)®.

2013 K uuncny MUCTOYHUKOB PUHAHCUPOBAHUSA KPOoMe COBCTBEHHbLIX CPEACTB U BEKCEJbHbIX 3alMOB
pob6asnsaoTca 6aHKOBCKME KpeanTbl. Mo HactoAwee BpemaA «[MMOHep-J/IM3MHr» MmeeT 6e3ynpeyHyto
KPeAUTHYIO UCTOPUIO NO 0O6CNYKMBAHMIO KaK BAHKOBCKMX, TaK N HEOAHKOBCKUX 06513aTe/1bCTB.

2015 B3aT Kypc Ha obbeauHeHue B rpynny KomnaHuii OO0 «MunoHep-J/IN3nHr» n UHBECTULMOHHOM
KoMnaHun «HPK-CbeperkeHuma». [enctema no obbeAMHEHMIO NMOAHOCTBbIO 3aBepliatoTcAa B deBpane
2017r. OO0 «lMunoHep-/InsnHr» npuobpetaetr 100% B yctaBHom Kanutane 000 «HOPK-CbeperkeHmA»
HOMMHaNbHON cTOMMOCTbO 330 MAH. pybneli. [lBe He3aBUCMMble KOMMaHUK, KOTOpble umenn 6 nert
YCTOMUYMBBIX NAPTHEPCKMX OTHOLUEHMI, CTAaHOBATCA GUHAHCOBOW rpynnoi. [locne 3TOro Mo peleHuto
000 «MuoHep-/InsnHr» 000 «HDK-CbepekeHna» npeobpasyetca B aKuMoHepHoe o0b6uecTso.
ObbeanHeHMe KOMMNaHWI B rpynny no3Bosvno amsepcuduumMpoBaTb BU3HEC, MOAYYUTb UHCTPYMEHT
HaZLeXXHOMo pasmeLLeHNA KPAaTKOCPOUYHOMN INKBUAHOCTU ANA IN3UHIOBOM KOMMAHWUWN, MUHYA KPeaUTHble
yyperkaeHuna, yepes OpoKepa, MMEIOLWLEro npaAmMoi AocTyn K Topram Ha MOCKOBCKOM Ouprke, a B
nepcrneKkTMBE WMCMNO/Ib30BaTb MOTEHLMAN COBCTBEHHOrO npodyyacTHMKA ANs BbIxoga Ha nybanyHble
PbIHKK KanuTana.

2016 KomnaHuWA Hayana y4acTBOBaTb B PIHKMHIE JIM3UHIOBbIX KOMNaHui dkcnept PA. Mo ntoram 2016
roga KomnaHusa 3aHana 95-e mecto B Poccum no nokasatento obbema HoBoro 6musHeca n 105-e no
pasmepy AM3NHIOBOro nopTd>enﬂ5. Mo ntoram 2016 roga pasmep NM3NHrosoro nopTtdens cocrtasmna 331
MAH. py6neii.’ B atoT nepnog OO0 «[MOHep-/IN3UHI» HauMHaeT HapalMBaTb KJAMEHTCKylo 6asy 3a
npegenamun lNpuBOMKCKOrO denepanbHOro OKpyra, B 4YacTHoctM, B Mockee, MocKoBckol obnactu,
CaHKT-lNeTepbypre n gpyrnux pernoHax.

2017 B asrycte 2017 roga OOO «luoHep-/IN3NHI» OCyLWecTBUAO NepBbii B [1PUBOIKCKOM
denepanbHOM OKpyre BbIMYCK KOMMepYeckux obauraumn B pasmepe 100 mnaH. pyb., mcnosb3ys
nHopacTpyktypy AO «HOK-CbeperkeHua». B TeyeHne Bcero 2017 roga KOMMAHWA NpoLo/iXKana
HapalMBaTb IM3UHIOBbLIA NopTdenb U yBeNYMBATL CBOE MPUCYTCTBUE HA PbIHKE. ITO MO3BOAUIO e
NoAHATbCA MO UToram roga ¢ 95-ro Ha 91-e mecto B paHKMHre dkcnepT PA no nokasaTento ob6bvema
HoBOro busHeca (ctoumocTn umylectsa) n co 105 mecta Ha 97-e no o6bemy M3NHIoBOro noptdens.

2018 Ha Hawano roga pasmep ausuHrooro noptoens OO0 «lMunoHep-/InsnHr» npesbicna 426 MIH.
py6neii, yBennumslnch 3a rog Ha 30%.” He B nocnefHIol0 oyepeab POCTy AWU3MHIOBOrO nopTdens
CNocobCTBOBANIO OCBOEHWE HOBbIX WMHCTPYMEHTOB MO MPUBAEYEHUIO ¢GUHAHCMpPOBaHUA B dopme
KOMMEPYECKUX 0BaMraumii.

* Mo gaHHbIM UTOrOBON TabAULbI P3HKMHIOB, CCbI/IKa A/1A CKauMBaHMA pasMeLLleHa no agpecy:
https://raexpert.ru/researches/leasing/9m2017

> YcTouHMK: https://raexpert.ru/rankingtable/leasing/leasing 2016/main/

6 o
Mo AaHHbIM UTOrOBOW Tab/IMLbl PIHKMHIOB, CCbIJIKa A/ CKauMBaHMA pa3melleHa no agpecy:
https://raexpert.ru/researches/leasing/2016

"No [aHHbIM UTOTrOBOM TaBANLLbI PIHKMHIOB, CCbIJIKa A1A CKauMBaHWUA pa3melleHa no agpecy:
https://raexpert.ru/researches/leasing/2017
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B anpene OO0 «lnoHep-/IN3NHI» 3aperncTpmpoBano beccpoyHyto nporpammy bupesbix obauraumii. B
pamKax yKasaHHOM MporpaMmbl y4a/10Cb pa3smecTuTb Ae6l0THbIN BbiNyCK Bupkesblx obamraymii Ha 100
MIH pybneit ¢ KynoHHoi craskoi 12,25% ropoBbix (nogpobHas MHPOPMauUMA O pPacXxoAoBaHMM
YyKa3aHHbIX CpeAcTB npeacTaBneHa B pasgene  «WMHBectopam» Mo  ccbiike: https://pioneer-

leasing.ru/upload/Itogovy vypusk Pioner lizing-szhaty.pdf). NoasneHne 6onee BbIrOAHONO MCTOYHMKA

dUHAHCMpPOBaAHMA NO3BOINAO ONTUMM3IMPOBATH PAcXodbl HAa MPUBJIEYEHME PECYPCOB, HaMpaBUTb Ha
dUHaAHCMPOBAHME JIN3UHTOBBLIX MPOEKTOB NOCTYM/IEHMA OT NPOAAXKN BUPIKEBLIX 06AUraLMn U AOCPOYHO
NMoracuTb BbINYCK KOMMEPYECKUX 06nraLmii.

Mo coctoaHuto Ha 30 ceHTAbps 2018 roga CTOMMOCTb YMCTbIX aKTMBOB Aocturia 562,282 maH pyb.,
YBENNYMBLUUCH roa K roay Ha 5,89%.

YcTaB amuTeHTa pa3melyeH: http://pioneer-leasing.ru/investor/

1.3.Crparerua v nnaHbl Pa3BUTUA AEATENIbHOCTU.
CTpaTerva v nnaHbl C rOPU3OHTOM Ha Bankaliwme 5-10 nert.

KomnaHua coxpaHAeT NPMBEpP’KEHHOCTb CTpaTerMn pocta. B naaHax yaBouTb AN3MHIOBbLIN nopTdenb u
fosectn Ao 1 mapga py6. BHYTpU pervoHa, obecneunTb ganbHenwmnii poct ao 10 mapg py6. 3a cuet
YCUAEHUA NPUCYTCTBMA B APYrMX PErMoHax.

B pamKax geatenbHoctn AO «HOK-ChbepekeHUa» yCcTaHOBEHbI Lenn no npupocty Ha 3 000 KaneHTos (B
4 pasa) M yBe/AMYEHUU KaMeHTckoro noptdens B8 10 pa3. lMpu 3TOM pacliMpeHue ayautTopum
NOTEHUMANbHbIX KAMEHTOB A0 MacwTaboB BCell CTpaHbl y)Xe obecnevyeHo 6narogapa peannsaumu
cepBMUCca ANCTAHLUNOHHOTO OTKPbITUA CHETOB.

CnocobcTBOBaTL Y3HaBaeMoCTn bpeHaa byaeT nowaroBas peasmsauns cTpaTernm NoBbIWEHUA CTENEHU
OTKPbITOCTM U Nepexoaa Ha NybAnYHbIN cTaTyc.

MoMUMO  TPagULUMOHHLIX  HaMNpaBJEHWN, KOMMaHWMA  PAcCYUTbIBAeT  3aBepWUTb  cOo3aaHue
KpayadaHAMHIoBoM® NNaTGopMbl N0 GUHAHCUPOBAHMIO BU3HECA CO CTOPOHbI PU3NUECKUX WL (MPOEKT
Nel, nonyumn HassaHue ZBEPOMOJIUC, ccbinka Ha CTpaHuuy B MHTepHeT: https://zberopolis.ru) u

NPOAO/IKUTb Pa3BUTUE UHTEPHET-MarasnHa GUHaAHCOBbIX NPOAYKTOB (NpoeKT N2, ccbinKka Ha CTpPaHWULy
B WHTepHeT: https://shop.nfksber.ru), a Takxe cnocobcTBoBaTh AanbHeWWemMy MNPOABUNKEHMIO

HanpaBe/ieHUs peknamHoro 6usHeca pioneer-reklama.ru (cait B MHTepHeT: http://pioneer-reklama.ru).

BaxKHOM 3afavye NO AOCTUMKEHMIO HAMEYEHHbIX Uefel sBAAETCA ONTMMM3AUMA  WUCTOYHMKOB
bUHaHCMpoBaHMA 3a cyeT AnBepcMdUKaLMM U YKPENIeHUa NO3ULUIA Ha BUPKEBOM pbIHKE B KayecTse
HaZEeHOro amuTeHTa. B 3Toi cBA3M Oblna 3aperucTpMpoBaHa nporpamma bupikeBbix obaMraumii,
npegnonararoLLas BO3SMOXKHOCTb npusneveHunsa o 10-tu mapg py6. ¢ ropnsoHTom g0 20-TK ner.

8 o
Kpayp,d)aH,a,MHr - CNocob KONNEKTUBHOTO ¢MHaHCMpOBaHMH, OCHOBQAHHbIN Ha ,Cl,O6pOBOl'IbeIX B3HOCax.
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1.4.PblHOK M pblHOYHbIE MO3UUMM 3SMUTEHTa (MacwTab peAatenbHocTU, reorpadums
npucytctBua, AuBepcudpuKauma 6u3Heca, CNeuvanuMsauusa, pPbIHOYHAA  HMWA).
KOHKypeHTbl aMUTeHTa.

Ha Havano 2018 roga pasmep Tekyuiero ansnHrosoro noptdena 000 «lunoHep-/InsnHr» coctasmn 423
M/IH. pybnen (c yueTtom apeHgHoro noptdens — 426,4 maH py6.), yBeNnuMBLUMCL 3a rog, Ha 96,6 MJH.
pybnein nan 30%. Mo utoram 2017 roga B P3HKUHIE PEUTMHIOBOrO areHTcTBa dKcnepT PA KomnaHusA
noaHanacb ¢ 95-ro Ha 91-e mecTo No NokasaTento ob6bema HOBOro 6M3Heca (CTOMMOCTU MMYLLLECTBA) U CO
105 mecTa Ha 97-e no 06beMy M3UHroBoro noptdens.

B TO e Bpema no coctosHuio Ha 01 sHBaps 2019 roga Tekywwmin nopTdenb (MO SAUIMHIOBLIM W
apeHAHbIM goroBopam) aoctur 549 maH py6. (npupocT 3a rog coctasun 29%)!

MN3HauyanbHO AeATenbHOCTb KOMNaHMM Bblna cocpenoToyeHa BHYTpU Mpusonxkckoro ®O, Ha TeKyLwuit
MOMEHT «MnoHep-J/IM3nMHr» ycunueaeT nosunumm B LleHTpanbHom @O (B T.4. MockBa).

Mo cneunanusauum CTOUT BbIAENUTb NUANPYIOWME CErMeHTbl JIM3UHra: rPy30BOM aBTOTPAHCMOPT,
HeABMXKMMOCTb, NErKOBble aBTOMOOMAM M AM3MHT nonurpadmyeckoro obopyaosaHua. C yyeTom
TEKYLWMX MacwTaboB OM3HEeca B pPaMKax PbIHOYHOM HULIWM OCHOBHAA OpPMEHTALUMA MO KAMEHTam
cocpenoToyeHa Ha manom busHece (c rogoBon BbipydKon Ao 800 maH py6.). B 2018 roay B CTpyKType
obbema HOBOro 6M3Heca B OCHOBHOM Mpeob6s1adatoT CermeHTbl rpy30BOro aBTOTpchnopTa9(76,33%),
NlerkoBbix aBTomobuneii (13,59%), cTpoMTeNbHOMN N AOPOKHO-CTPOUTENbHON TEXHUKM (5,20%).

OueepcudpuKkaumio b6usHeca obecneumBaeTr, B MepBYyH o4vepedb, AoYepHAsa KomnaHua - AO «HOK-
CbepexeHunar, apnawoLanca NnpodeccMoHabHbIM YY4aCTHUKOM Ha PbIHKe LeHHbIX bymar.

Kpome TOro, CTOUT OTMETUTb Ha/MuMe HanpaBiAeHWs peKknamHoro 6usHeca pioneer-reklama.ru (caur:
http://pioneer-reklama.ru), peanusaumio npoekta KpayadbaHauHrosoi nnatpopmbl ZEEPOMOJIUC no
dUHaHCHMpoBaHNIO BU3Heca CO CTOPOHbI dusMdecknx auu, (canT: https://zberopolis.ru) n passutne
MHTepHeT-MarasnHa GuHaHCcoBbIX NpoaykTos (canT: https://shop.nfksber.ru).

OCHOBHble KOHKYPEHTbI B pamMKax IM3MHrOBOro 6usHeca — BeayLme IM3NHIOBblIE KOMMAHWUK, UMetoLLMe
dunmnanbl M NpeacTaBUTENbCTBA B perroHax npucytcteus (B3B-/lnsuHr, BTBE-/Iusunr, BTB24-NusuHr,
EsponnaH u ap.). O HaNAUMUMKU permoHasbHbIX SIM3UHFOBLIX KOMMNaHWA B YyBalimMM (MeCcTo OCHOBHOTO
pacnonoXKeHWA) He U3BECTHO.

OcHOBHble KOHKYpeHTbl ans AO « HOK-CbepexkeHna»: U3 pernoHanbHbix KomnaHuit 000 «Fodmaknep»,
a TaKXe KOMMaHuK, Mmetowue npeacrasuteneit B pernore (PUHAM, ANNOP, OTKpbiTMe Bpokep, BKC).

1.5.0nucaHne CTPYKTYpbl 3MUTEHTa (rpynnbl/XonguHra, B KOTOPYIO BXOAUT SMUTEHT,
NOAKOHTPOJ/IbHbIE OpraHU3auMM M 3aBUCMMble 06LLEeCcTBa), MMeloWwee N0 MHEHUIO
3MUTEHTA 3HaUYeHUe ANA NPUHATUA UHBECTULMOHHDBIX PeLUeHUNA.

OpraHusaums ABAAETCA MaTePUHCKON KoMMNaHWel no oTHoweHuto K AO «HOK-CbepexkeHus» (goyepHee
obwecteo) n 000 «H®PK-CN» (gouepHee ob6wectso). OO0 «MuMOHepP-/TIU3MHI»  OCyLLECTBAAET
CaMOCTOATE/IbHYIO GMHAHCOBO-XO3ANCTBEHHYIO  AEATEe/IbHOCTD, OZiHOBPEMEHHO BbIMNO/HASA

9 o o
B COOTBETCTBMM C METOAMKOM FPYNNUPOBKKU PeiTUHroBoro areHTcTea "Ikcnept PA" B cOCTaB rpy30BOro aBTOTPaHCNOPTa TaKKe
BKJ/1tOYEHbl aBTOBYCbI.
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ynpaBneHyeckme OyHKLMM MO OTHOLWIEHUIO K [AOYEPHMM KOMMAHUAM (KOHLENUMSA «CMeLUaHHbIN
XONZANHIY).

1.6.CTpyKTypa yyacTHUKOB (6eHeduLmapbl U 40U UX NPAMOrO AN KOCBEHHOrO BNageHuA B
KanuTtasne >MUTeHTA), cBeAeHuA 06 opraHax ynpasBneHua (coBeT AUPEKTOPOB,
KoMJlerManbHblii  UCMOMIHUTENbHDbIM OpraH) M cBeaeHUMA O pykoBoacTse (Ton-
MeHeAXMeHTe) SIMUTEHTa.

Jonamn B yctaBHOM KanuTtane snagetot B pasmepe 48,78% [MoHomapes Bnagucnas EsreHbesudy u
51,22% HaymoB EBreHunit JleoHnaosuu.

KoHeuHble 6eHedumumapbl: MoHomapes Bnagucnae EBreHbeBuy, Haymos EBreHnin JleoHngosuy

YctaBHbI KanuTtan: 1 000 000 (OguH munnmnoH) pybnei. (YBennueHue yctaBHOro Kanutana 6biio
peannsoBaHo B mapTe 2018 roaa).

Bbiclwumm opraHom ObLuecTBa aBaseTca obuiee cobpaHue yyacTHMKoB ObuecTBa.

PyKoBOACTBO Tekyllel AeATeNbHOCTbIO 06LLecTBa OCYLLEeCTBAAETCA eAMHONNYHBIM NCMONHUTEIbHBIM
opraHom obLuecTBa — AMPEKTOPOM, KOTOPbIV NoAOTYETEH 06LLEeMYy COBPaHUNIO YYaCTHUKOB.

®NO0 pupekTopa: MoHomapes Bnaaucnas EBreHbeBMY. Ha yKasaHHOM [AOMKHOCTM B KOMNAHMU
HaxoauTca yxKe 6onee 8-mu ner.

1.7.CBeaeHUA 0 KPeaUTHbIX PEUTUHIAX SMUTEHTa (LeHHbIX 6ymar amuUTeHTa).
Y 3MUTEHTA M LEeHHbIX Bymar DMUTEHTa OTCYTCTBYIOT KPeAUTHbIE PEUTUHIU.

1.8.CBegeHMA O COOTBETCTBMU [AEATE/IbHOCTM 3MUTEHTA KPUTEPUAM MWHHOBALLMOHHOCTH,
yctaHoBneHHbIMm [lpasunamu nuctuHra NMAO MockoBckaa bupia ana BKaAoyeHUA U
nopaepxaHusa ueHHbix 6ymar B Cektope PUU/Cermente PUU-Mpaiim.

He npumeHumo.

2. CsepeHua 0 PUHAHCOBO-X03ANCTBEHHOM AeATeNIbHOCTU U PUHAHCOBOM COCTOAHUN IMUTEHTA.
2.1.0nepaunoHHas pAeATenbHOCTb (OCHOBHAA [AeATeNbHOCTb, MNPUHOCALLAA  BbIPYUKy)
amuTeHTa (OCHOBHbIe BUADbI, reorpaduueckmne permoHbl, MHaa UHGopmauma) B gUHaAMUKe

3a nocnegHue 3 ropa.

OCHOBHbIM HanpasseHnem ABNAeTCA TN3UHT.

MoKasaTenu onepaumoHHON AeATeNbHOCTY:
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OTHOWeHue OTHOoweHue
01.01.2018 k 01.01.2019k
MNokasatenn, maH py6. | 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.01.2017 01.01.2018

TeKkyWwmit NM3NHTOBbIN

noptdens 326,5 423,09 548,92 1,30 1,30
HoBbiit 6usHec'™ 199,7 235,17 210,98 1,18 0,90
Bbipyuka'' 146,54 187,07 203,14 1,28 1,09

B paMKax /IM3MHIOBOM AeATeNbHOCTM B CTPYKType HoBOro 6msHeca no permoHam 3a 2017 rop,
npeobnaganu Mpusomkckmii @O (140,5 maH py6.), LeHTpanbHbit @O (79,23 maH py6., B T.4. MocKBa
76,67 MnH py6.) u Cnbupckmii @O (15,44 mnH py6.). Mo utoram 2018 roga B CTPYKType HOBOro GusHeca
npeobnagatot Mpusomkckuin PO (147,95 maH py6.) n LieHTpanbHbii ©O (63,03 maH pyb.).

B nepuog c 26 utoHa no 03 gekabpsa 2018 roaa KomnaHus npusnekna 100 maH py6. nocpeacrtsom
MOJIHOTO pasmMelleHMa AeblTHOro BbinMycka OupKeBbix obauraumii 6e3 npocnekTa. 3a cyer
npuBAEYEHHbIX CpeacTs chOPMUPOBAH NU3MHIOBLIM nopTtdenb. MNMoapobHaa nHbopmauma ob mTorax
0eb6loTHOro BbiNycka W HanpaBAeHUAX Pacxod0BaHUA CPeACcTB pa3melleHa Mo cebiike: https://pioneer-

leasing.ru/upload/Itogovy vypusk Pioner lizing-szhaty.pdf

2.2.0ueHKa UHAHCOBOrO COCTOSAHMA 3MMUTEHTA B AWHAMUKe 3a nocnegHue 3 ropja,
BKAlOUawwWasa B ceba 0630p KAloueBbiX MOKasaTenen AeATeNIbHOCTM 3SMMUTEHTA C
YKasaHMemM MeTOAMKU pacyeTa NpuBeAEeHHbIX NOKasaTesieid U agpeca CTPaAHULUbl B CeTU
MHTepHeT, Ha KOTOpOil pasmelleHa byxrantepckasa (puHaHcOBaA) OTYETHOCTb IMUTEHTA,
Ha OCHOBe KOTOpPOW 6biIN paccuMTaHbl NpuBeAeHHble NnoKasarenu. Npusogutca aHanus
OBUMKEHUA KNUYEeBbIX NOKasaTenei AeATeNbHOCTM 3MUTEHTa M Mepax (aeiicTBuax),
npeaAnpMHUMaeMbIX 3MUTEHTOM (KOTOopble nAaHUPYeT MNpPeanpuUHATb 3MUTEHT B
6yaywem), ona ux ynydweHuma u (unm) cokpawieHma ¢akTopos, HEraTUBHO BAUAIOLMX Ha
TaKue nokasatenw.

[Ons npoBeaeHUs OUEHKM GMHAHCOBOFO COCTOSIHUA SMMTEHTA CTOWUT y4YeCTb cneunduKy JIM3MHIOBOrO
613Heca. KomnaHWs He SBAAETCA HM KNACCMYECKMM KOPMOPATMBHLIM 3MUTEHTOM, HU GUHAHCOBbLIM
MHCTUTYTOM. OZHaKO MO CBOEW CYyTUM /IN3MHIOBasA LEeATEe/IbHOCTb ropasao baunke K [eATeNbHOCTU
$MHAHCOBbLIX MHCTUTYTOB.

TaK, yBennyeHue O0/Ir0BON Harpysku Ana AU3MHroBoro 6v3Heca, Kak MpasBu/io, CBMAETENbCTBYET O
paclimMpeHnn macwtabos OCHOBHOW AEATENbHOCTU U ABAAETCA MOJIOXKUTE/IbHbIM U3MEHEHUEM, eCu
TaKoe yBe/iMyeHue He yrpoxaeT notepe GpUHaHCOBOM ycToMumMBoCcTU. B Lenom ana nMsmHrosoro 6musHeca
BbICOKMM YPOBHEM aBTOHOMWMW CYMTAETCA CUTyaums, Korga A0ns cOBCTBEHHOro Kanutana B CTPYyKType
NCTOYHMKOB GUHAHCUPOBaHUA cocTaBaseT okoio 30% BantoTbl HanaHca.

10 o
HoBbIli 6U3HEC - CTOMMOCTb nepegaHHbIX KIMeHTam npeameTos IM3UHra B pacCMmaTtpuBaemom nepuoae, 6e3 HAC.

11 . o
BbIpyyKa No AaHHbIM OTYETHOCTU O GUHAHCOBbLIX Pe3ybTaTax B COOTBETCTBUM C POCCMINCKMMU CTaHAApTaMu Byxrantepckoi
oTt4yeTHOCTU (PCBY). laHHble Ha 01.01.2019 aBnstoTca npeaBapuUTENbHbIMM.
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3a 3a U3meHeHne
MNMokasarenu, 9Im2017 9Im2018 U3meHeHne | 9Im2018
Tbic. py6. Kog 3a2015 | 322016 | 3a2017 322017 rog, | (roa K roay)
Bantota
6anaHca 1600 432727 941908 1106252 | 1072616 1277075 164344 204459
OCHOBHble
cpeacTea 1150 60187 73929 69916 | 71697 81910 -4013 10213
JeHexHble
cpeacTea u
OeHexXHble
3KBMBANEHTDI 1250 904 96255 117031 | 104306 99031 20776 -5275
CobCcTBEHHbIN
Kanutan 1300 154345 470105 502556 | 524347 555601 32451 31254
[oxoabl
Byaywmx
nepuoaos 1530 6789 6681 | 6681 6681 -108 0
Oebutopckas
330/1’KEHHOCTb 1230 190281 136824 214986 | 198541 287434 78162 88893
KpeauTtopckaa
330/1I’KEHHOCTb 1520 10126 90419 56410 | 64812 45534 -34009 -19278
1410+1510+
Oonr 1520 276531 458541 591552 | 535783 708841 133011 173058
[,0NTOCPOYHbIN 1410 237912 235690 351621 | 297948 427950 115931 130002
KPaTKOCPOYHbIH 1510 28493 132432 183521 | 173023 235357 51089 62334
Yucrble aKTUBbLI 1300+1530 154345 476894 509237 | 531028 562282 32343 31254
(1410+1510+
1520)-
YucTbilh gonr (1250+1230) 85346 225462 259535 | 232936 322376 34073 89440
Bblpyyka 2110 72181 146538 187074 | 128275 135369 40536 7094
Banosasa
npubbinb 2100 72181 133603 185249 | 127151 135036 51646 7885
Mpubbinb Ao
BblyeTa
NPOLEHTOB 1
Hanoros (EBIT) 2300+2330 37698 361033 85292 | 96688 126907 -275741 30219
Mpubbinb
(ybbITOK) AO
Hanoroobnoxe
HUA 2300 109 313217 18818 | 49498 52462 -294399 2964
11
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3a 3a U3meHeHUue
MNMokasarenu, 9Im2017 9Im2018 U3meHeHne | 9Im2018
Tbic. py6. Kog 3a2015 | 322016 | 3a2017 322017 roa, | (roa K roay)
MpoueHTbI K
ynnaTte (B
abCcoNOTHBIX
Be/IMYMHAX) 2330 37589 47816 66474 | 47190 74445 18658 27255
Yucran
npubbINb 2400 5676 315749 32451 | 54242 53046 -283298 -1196

BennumHa unctbix akTMBOB Ha 30 ceHTabpsa 2018 roga coctaBuna 562,282 mnH py6. OTmeyaetca
YCTOMUMBBINA POCT BEAUYMHBI UYMCTbIX AKTMBOB MO WMTOram BCEX MNPeACTaB/NEHHbIX Bbile OTYETHbIX
nepuoaos. B yacTHocTu, 3a nocneaHue 12 KaneHAapHbIX mecsueB (C Hayana oKtabpa 2017 roaa)
npupoct coctasun 31,254 maH py6. mam 5,89%. [lona UMCTbIX aKTUBOB B COBOKYMHbIX aKTMBax Mo-
NnpeXHemy OCTaeTca Becbma cywiecTBeHHon (44%), 4TO CBMAETENbCTBYET O COXPAaHEHWUU LUMPOKUX
BO3MOXHOCTEN NO NPUBAEYEHMIO 3a€MHbIX CPEACTB M BbICOKOM YPOBHE YCTOMYMBOCTU. ITOT NOKasaTe b
ropasgo Bblwe nokasaTens 3a 2015 rog, (35,7%) U HECKONBKO HUXKE, YeM 3HaYeHWe Ha Havano 2018 roaa
(46%).

Y aMmuTeHTa OTCyTCTBYET AedUUNT COBCTBEHHbIX 0OOPOTHLIX CPeaCcTB. BennunHa AeHeXHbIX cpeacTs u
3KBMBANEHTOB XOTA M COKpPATUAACh NO uToram 12 mecAues Ha 5,06%, HO NpU 3TOM OCTAeTCA Ha BbICOKOM
ypoBHe 1 coctasnseT 99,031 mnH py6. YBenmyeHne aebutopckoi 3agonxkeHHocTM ao 287,434 mnH py6.
(Ha 30,93% 3a nocnegHue 12 mecsALEB) CTOMT paccMaTpMBaTh C YyY4eTOM 0cobeHHOCTel AeATeNbHOCTH.
YBenvyeHne AebUTOPCKON 3a40/IKEHHOCTU C y4yeTom cneuuPpuknm NM3MHroBoro 6usHeca BbI3BAHO
OTpaKeHMemM 3a0/I)KEHHOCTU NU3UHrononyyaTenen — 6GanaHcoaeprkatenem npegmeToB /IM3UHTA B
YacTU CTOMMOCTU MepefaHHbIX MM Ha 6anaHc nNpegMeToB JIM3MHIA. TaKKe CTOUT Y4yuTbiBaTb, YTO
OOXOZHble B/IOXEHUSA B MaTepuasibHble LEHHOCTU - NpeaMeTbl IM3uHra - B cymme 70,790 mnH py6.
HEKOPPEKTHO OTHOCUTb K MMMOOMIM30BAHHLIM AKTMBAM, TaK KaK MO OKOHYaHWW CPOKa apeHAbl
06BEKTbI IM3NHTA BbIKYMAOTCA IN3MHIONONYyYaTENAMMN (aMOPTU3MpPYIOTCA).

3aeMLWMK B YMEPEHHOM CTEMEHM 3aBUCUT OT BHELIHMX UCTOYHUKOB GUHAHCMPOBAHUA M OCYLLECTBAAET
¢$UHaHCUMpOBaHWE cBOEN AeATeNbHOCTU COBCTBEHHbIMM cpeacTBamu Ha 44% (LoNA YUCTbIX aKTMBOB B
BantoTe H6anaHca), a TakKe 3a cYeT A0NrOCPOUHbIX (427,950 maH py6.) n KpaTKoCpouHbIx (235,357 mAH
py6.) 3aMMCTBOBaHWiA, O0NA KOTOPbIX B CTPYKType ob6s3atenbcts Ha 30 ceHTabpsa 2018 r. cocTtaBuna
51,94%.

CTOUT MNOAYEPKHYTb, UYTO AN JIM3UHTOBOW AeATeNbHOCTM (PUMHAHCMPOBAHME 3a CYET COOCTBEHHbIX
CPeAcTB Ha CTONb BbICOKOM YpOBHe (44%) ABNseTcAs BeCbMA KOHCEPBATWMBHbLIM, MOCKOJIbKY MpK
CHUXEHMM 3TOoro nokasatensa Ao 30% ypoBeHb GMHAHCOBOWM YCTOMYMBOCTU OObLIYHO OLIEHMBAETCA KaK
BbICOKMI. B 3TOM CMbIicne KomnaHua 06/1afaeT cepbesHbiM MOTEHUMANOM AJ1A YBE/IMYEHUA L0/U
3aeMHbIX CPeACTB.

JIMKBMAHOCTb 3aemliMKa cobntogaercsa, npegnpuatue obnagaeT noOTEHUMANOM CBOEBPEMEHHO
paccumTbiBaTbCs NO  cBOMM  o06aA3aTenbCTBaM 33 cyeT peanusaumm  (obopoTa)
B TeyeHMe paccmoTpeHHoro nepuoga (c 2015 ropa) AeATeNbHOCTb KOMNAHUKM ABAAETCA NPUObLLILHOM.
O4Hako AuMHamMuKa npubblanM  He SBAAETCA PABHOMEPHOM, 4YTO OOYC/NOBNEHO MOCTENEeHHbIM
pacwmpeHnem rpaHuL, AeATeNIbHOCTU U BbIXOAOM Ha HOBble PbIHKKW. [OKasaTenb YMcToi npmbbian 3a
9m2018 roga conocTtaBMm C aHaJIOTUYHbIM NOKa3aTeem NpoLUJIoro roga, npy STOM € y4eTOM CUbHbIX
ONEepaLMOHHbIX AaHHbIX NOCAEAHEr0 KBapTasia, MOXHO OXMAaTb, YTO ¢uHaHcoBble ntorn 2018 roaa
6yayT ny4ywe MTOroBoro nokasatens 3a 2017 roa.

dKTUBOB.
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IMUTEHT MMEET HU3KYIO A0ArOBYI0 Harpysky. YpoBeHb GpUHAHCOBOrO PUCKa OLEHMBAETCA KaK HU3KUIA.
®u1HaHCOBOE NOJ/IOXKEHME 3aEMLLMKA OLEHEHO KaK Xopoluee.

3a 3a

OTHOCUTEeNbHbIE NOKa3aTenu Kopg 322015 | 322016 | 322017 | 9m2017 | 9Im2018
Oonr / Boipydka (1410+1510+1520)/2110 3,831 3,129 3,162 4,177 5,236
Oonr / Kanutan (1410+1510+1520)/1300 1,792 0,975 1,177 1,022 1,276
YucTble akTuBbl/Bantota

6anaHca (1300+1530)/1600 0,357 0,506 0,460 0,495 0,440

(1300+1530)/

YuncTble akTUBbI/YNCTbIN AoAr (1410+1510+1520-1250-1230) 1,808 2,115 1,962 2,280 1,744
BanoBas peHTabenbHOCTb 2100/2110 1,000 0,912 0,990 0,991 0,998
PeHTabenbHOCTb KanuTana

(ROE) 2400/1300 0,037 0,672 0,065 0,103 0,095

HecmoTps Ha TO, YTO A0Ar KomMnaHuMK Bonee yem B 3 pasa npesbllaeT rooByo Bblpy4Ky (Ha ocHoBe
AaHHbIX 32 2017 roa), ANA NU3MHIOBOro BUsHeca 3TO COOTHOLLEHWE ABASETCA BMOJIHE MPUEMIEMbIM.
Kpome TOro, us-3a ocobeHHOCTel yyeTa MO POCCUMCKMM CTaHgapTam byxrantepckoro yyeta (PCBY)
3HAYMTENIbHAA YaCTb A0X0A43 JIM3MHIOBbIX KOMMAHWA yYUTbIBAETCA HE B COCTaBE BbIPYYKM, @ B COCTaBe
NpoYmx A0X0A08B (B YaCTHOCTM BCe AOXOAbl, CBA3aHHbIE C JIOCPOUYHbIM BbIKYNOM NPeaMeTOB JIN3UHTA, YTO
NPOUCXOAMUT O4YeHb 4acTo). B 3Toli cBA3M cnedyer obpaTuTb BHMMaHME HA COOTHOLWIEHME AoJra K
peanbHOMY MOKa3aTeNlo BbIPYYKM, YBEAIMYEHHOMY Ha pasmep TaKUX MNPOoYMX A0X0[0B. [aHHbIN
nokasaTe b BbIMAANT Ny4Ylle U NO3BOASAET YBUAETb 60osiee TOUHYIO KapTUHY.

OTHoweHWe aonra K cobcTBeHHOMY KanuTany, pasHoe 1,177 (no cocTosaHuo Ha Havano 2018 roaa) unm
1,276 (Ha 30 ceHTAbps 2018 roga), cBUAETENLCTBYET O HEAOCTaTOMHOM MCMNONb30BaHUN BO3MOXKHOCTEM
dVHaHCOBOrO NneBepuaXka W OCTaBAAET LWWMPOKME BO3MOMKHOCTM ANA  yBEeAMYEHMA pasmepa
3aMMCTBOBAHMIA.

[ons YNCTbIX aKTUBOB B COBOKYMHbIX aKTMBAx Ha ypoBHe 44%, a TakKe TOT $aKT, YTO YMCTble aKTUBbI
NnoYTM ABYKPATHO MPEBOCXOAAT YMUCTbIM AOAT, ABAAIOTCA NOATBEPKAEHMEM OYEHb BbICOKOrO YPOBHSA
$UHAHCOBOM YCTOMUYNBOCTH.

PeHTabenbHOCTb COBCTBEHHOIO KanuTana B CUNY HEPAaBHOMEPHOCTM NOKasaTenein npubobinn Konebnetca
oT 3,7% no 67,2%. Kak y)ke oTmeyanocb, 3To obyc/noBaeHO paclumpeHnem reorpadum npucyTcTema u
HEOOXOAMMOCTbIO 3aKpenaeHuss Nos3uuMii Ha HOBbIX pPblHKax. Kpome TOro, CTOMT MOAYEPKHYTb, YTO
HU3KaA [0/8 NPUBAEYEHHbIX CPEACTB OrpaHMYMBAET MNOKA3aTeNuM pPeHTabeNbHOCTU COBCTBEHHOTrO
KanuTtana, nosTomy yBesiMyeHue A0/ITOBOW Harpy3ku 1 ee onTMMmM3aLms (nepepacnpeseneHve B Noabsy
A0NrOCPOYHOrO A0/ra) CnocobHbI CyLW,EeCcTBEHHO NOBbICUTL NOKasaTenb ROE.

Byxrantepckas (dvHaHcOBaA)  OTYETHOCTbL  pasmelleHa: http://pioneer-leasing.ru/investor/,
https://disclosure.skrin.ru/disclosure/2128702350/?DTI=8
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2.3.CTpyKTypa aKTMBOB, 0653aTenbCTB, CO6CTBEHHOrO Kanutana B AMHaMUKe 3a nocnegHue 3

roga.

HanmeHoBaHue Kop, B TbIC. pY6. U3meHeHue B %
nokasarens

31 31 31 30 30 2016 Kk | 2017 K | 9m2018r 9Im2018 k

AeKabpa | paekabpa | Aaekabpa | ceHTAbpa | ceHTabpa | 2015 2016 K 2015

2015r. 2016r. 2017 r. 2017r. 2018r. 9m2017r
AKTUB
I BHeob6opoTHble
AKTUBbI
HemaTtepuanbHble 1110 21 18 19 16 100,00 -14,29 -15,79 100,00
aKTuBbI
OcHoBHble cpefcTBa 1150 | 60187 73929 69916 71697 81910 22,83 -5,43 14,24 36,09
[oxoaHble BnoxeHua 8 | 1160 35191 89172 86634 86458 70790 153,39 -2,85 -18,12 101,16
maTepuasbHble
LLleHHOCTH
®PuHaHCcOoBblE BNOXKEHUA 1170 | 117284 480653 553112 551319 677805 309,82 15,08 22,94 477,92
OTNOXeHHble 1180 | 7245 13956 26783 18309 28313 92,63 91,91 54,64 290,79
HasI0roBble aKTUBbI
Mpoune BHeobopoTHble | 1190 | 5
aKTMBbI
Wtoro no pasgeny | 1100 | 219912 657731 736463 727802 858834 199,09 11,97 18,00 290,54
11. O60pOTHbIE aKTUBbI
3anacobl 1210 | 21630 26567 24957 25607 25257 22,82 -6,06 -1,37 16,77
HAC no | 1220 3503 3406 100,00
npuobpeTeHHbIM
LLleHHOCTAM
[ebutopckas 1230 190281 136824 214986 198541 287434 -28,09 57,13 44,77 51,06
33/10/)KEHHOCTb
®PuHaHcoBble BnoxeHusa | 1240 24531 9312 16360 3113 100,00 -62,04 -80,97 100,00
(3a WCKNIOYEHNEM
AEHEXKHbIX
3KBMBA/IEHTOB)
[eHexHble cpeactBa M | 1250 | 904 96255 117031 104306 99031 10547,68 | 21,58 -5,06 10854,76
AEHEXHble
9KBUBA/IEHTbI
Wroro no pasgeny Il 1200 | 212815 284177 369789 344814 418241 33,53 30,13 21,29 96,53
BanaHc 1600 | 432727 941908 1106252 1072616 1277075 117,67 17,45 19,06 195,12
MNaccus
1. Kanutan n pesepsbl
YcTaBHbIN Kanutan | 1310 | 10 21 21 21 1000 110,00 0,00 4661,90 9900,00
(cknagouHbI  KanuTan,
yCTaBHbIN GoHA, BKNaAbI
ToBapuLLei)
[obasouHbli  Kanutan | 1350 | 101487 101487 101487 101487 101487 0,00 0,00 0,00 0,00
(6e3 nepeoLeHKM)
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HaumeHoBaHue Kop B TbIC. pY6. U3meHeHue B %
nokasarensa
31 31 31 30 30 2016 Kk | 2017 K | 9m2018r 9Im2018 K
AeKabpa | Aaekabpa | paekabpa | ceHTAbpa | ceHTAbpa | 2015 2016 K 2015
2015r. 2016r. 2017r. 2017r. 2018r. 9m2017r
HepacnpepeneHHas 1370 | 52848 368597 401048 422839 453114 597,47 8,80 7,16 757,39
npubbinb (HENOKpPbITbIN
y6bITOK)
Wroro no pasgeny Il 1300 | 154345 470105 502556 524347 555601 204,58 6,90 5,96 259,97
V. [onrocpoyHble
obasarenbcrea
3aemHble cpeacTea 1410 | 237912 235690 351621 297948 427950 -0,93 49,19 43,63 79,88
OTnoOXeHHble 1420 | 1754 5935 5129 5532 5854 238,37 -13,58 5,82 233,75
Hanorosble
06A3aTenbcTBa
Wroro no pasgeny IV 1400 | 239666 241625 356750 303480 433804 0,82 47,65 42,94 81,00
V. KpaTkocpouHble
obasarenbcrea
3aeMmHble cpeacTsa 1510 | 28493 132432 183521 173023 235357 364,79 38,58 36,03 726,02
Kpeautopckas 1520 | 10126 90419 56410 64812 45534 792,94 -37,61 -29,74 349,67
33,0/1KEHHOCTb
[Joxopabl 6yaywmx | 1530 6789 6681 6681 6681 100,00 -1,59 0,00 100,00
nepuoaos
OugeHoYHble 1540 | 97 538 334 273 98 454,64 -37,92 -64,10 1,03
obssaTenbCcTBa
WToro no pasgeny V 1500 | 38716 230178 246946 244789 287670 494,53 7,28 17,52 643,03
banaHc 1700 | 432727 941908 1106252 1072616 1277075 117,67 17,45 19,06 195,12

BennumHa akTMBOB KOMMaHuuM no utoram 2017 roaa gocturnaa 1,106 mapg py6. A no coctosHuio Ha 30
ceHTAbps 2018 roga 3TOT Nokasatenb goctur 1,277 mnpa pyb. Takum obpasom, ¢ Hayana 2016 roga
aKTUBbl KOMMaHUKU Bblpocaun BTpoe (+195,12%). Mpu 3TOM BHEOOGOPOTHbIE aKTUBbI BbIPOCAU MOYTK B 4
pasa (+290,54%), a 060pOoTHbIE aKTMBbI yABOMAUCDH (+96,53%).

PocT BHEOBOPOTHbIX aKTMBOB B OCHOBHOM obecrneyeH 3a cYeT yBeanyeHUa GUHAHCOBbLIX BAOKEHUN A0
677,805 mnH py6. (+477,92%) n pocTa AOXOAHbIX BNOXKEHUA B MaTepuasibHble LeHHocTH go 70,790 maH
py6. (+101,16%). PocT dpnHaAHCOBBIX BAOXKEHUN 0bycnoBaeH B NepBylo odepedb npuobpereHnem 100%
aonn B YK AO «HOK-CbepekeHua», a yBennYeHUe AO0XOAHbIX B/IOXKEHUIA B maTepuasibHble LLEHHOCTU
CBA3AHO C YBe/MYEHMEM MACLITaboB OCHOBHOW JIM3UHFOBOW AEATENbHOCTM, MOCKONbKY OOBEKTHI
JIN3NHra B TOM YMC/IE YYUTLIBAKOTCA KaK LOXOLHbIE BNOXKEHUA B MaTepUuasibHble LLeHHOCTU. B aTol cBA3M,
npu yyete cneumdukn NU3MHIOBOM AEATENbHOCTU AOXOAHbIE B/IOMKEHWS B MAaTepuasibHble LLEHHOCTU
uenecoobpasHo paccMaTpPUBaTb COBMECTHO C GUHAHCOBLIMU BIOXKEHUAMM (33 UCKIHOYEHNEM OEHEXKHbIX
SKBUBA/IEHTOB) U3 pa3gena 060POTHbIX aKTUBOB.

Mpu paccmoTpeHnn Oo6OPOTHLIX aKTUMBOB CTOUT 0OpaTUTb BHUMAHWE Ha pPoOCT [ebUTopcKoi
3a40/1KeHHocTn o 287,434 mnH py6. (+51,06%) u cywecTBeHHOE yBeAnYeHne AeHEeKHbIX CPeacTB U UX
akBuBaneHToB c 0,904 ao 99,031 mnH py6b.
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YsenunyeHume LI,E‘6VITOpCKOﬁ 3a40/1)KEHHOCTN C Yy4YeToM CI'IELI,VId)VIKVI NN3nHroeoro 6usHeca BbI3BAHO
OTpaXeHnem 3a40/1KEHHOCTU ﬂM3MHI’OI‘IOﬂy‘-IaTel'IEIZ - 6ancho,£|,ep>KaTene17| npegmeTtos J/M3UHIa B
4aCTn CTOMMOCTU NepeaaHHbIX UM Ha 6anaHc npeameTtos TM3UHra.

YBennmyeHme AeHeXHblX CPeacTB M 3KBMBaneHToB Ao 99,031 maH pyb. (4To coctasnaeTt 7,75% oT Bcex
aKTMBOB) C OAHOW CTOPOHbI, FTOBOPUT O BbICOKOM YCTOMYMBOCTU U NAATEXKECNOCOOHOCTM 3IMUTEHTA, a C
OPYroi, CoKpallleHMe 3Toro rnokasartens rog K rogy Ha 5,06% cBuaeTenbCTByeT O Nepexone Ha HOBbIM
YpoBeHb OW3HEeca M MNOABMEHUM BO3MOXKHOCTEM pacWIMPeHMs MaclTaboB AeATenbHOCTU, Ans
Hanpas/eHMA YKa3aHHbIX cpeacTB Ha PUHAHCMPOBAHME NU3UHIOBbIX MPOEKTOB.

CymmapHble obasaTenbctBa KomnaHum (ctp 1400 + ctp 1500 B 6anaHce) coctasaaoT 721,474 maH pyb6.
(56,49% oT BantoTbl HasaHca), YTO CONOCTAaBMMO C pPa3mMepom cobCcTBEHHOrO KanuTana 555,601 maH pyb.
(43,51%) Takoe nonoxkeHue ABnseTcAa 6osee Yem YCTOMUMBLIM U OCTABAAET LUMPOKUE BO3MOMXKHOCTM ANA
OOMNOJIHATENbHOTO NPUB/IEYEHUA CPEACTB.

B cTpyKType 0653aTenbCTB Ha KpaTKoCpouHble npuxoautca 287,670 mnH py6. (39,87%), Ha
ponrocpoyHble — 433,804 maH py6. (60,13%). PocT 06sA3aTensCTB AN NU3UHIOBOrO H6M3Heca CTouT
OLLeHWBATb KaK MOJIOXKUTENbHbIN GaKTOpP, KaK NpaBuIo, OH CBUAETENBLCTBYET O PaCLUMPEHUN OCHOBHOM
OEeATeNbHOCTU, MOCKO/IbKY, NOAOOHO AeATenbHOCTU GUHAHCOBbLIX MHCTUTYTOB, JIN3UHIOBbIE KOMMaHWUK
NpUBAEKAlOT cpeacTea Ana GMHAHCUPOBAHUA IM3NHTOBbLIX MPOEKTOB.

OfHako AN ONTUMM3aLMU CTPYKTYpPbl 40/ra CAefyeT CTPEMUTLCA nepepacnpenensiTb KPaTKoCPOYHble
06s3aTenbCcTBa B NOJb3y A0ATOCPOYHbIX. PasmelleHnMe BTOPOro BbiMyCKa A0ATOCPOYHbIX BUPIKEBbIX
06/1Mraumii NOAHOCTbIO NO3BO/IUT BbINOHWUTL 3TY 3a4a4y.

CobcTBEHHbIN KanuTan KomnaHum ysenmumnnca go 555,601 maH py6. (c Hayana 2016 roga pocT cocTaBun
259,97%). MpupocT obecneymsaeTca B OCHOBHOM 3a CYET HepacnpeaeeHHoW Npubbiaun.

2.4.KpeautHaa ucropmsa sMmuTeHTa 3a nocnegHue 3 roaa.

Mokasarenu 2015 2016 2017 9m 2018

KpeaunTHbln noptdens, Toic. pyb. 71248 154 027 219311 221179

8 mom yucne:

O0NTOCPOYHbIN 70993 153 625 218 846 220744

KpaTKkocpouHblit (8 yacmu %
255 402 465 435
no kpedumam)

[Jencreyrowme AOroBopbl:

— CCtb, Kb (000), 20 KpeguTHbIX AOTOBOPOB Ha 0buyto cymmy 294,384 mnH py6., cpeaHas cTaBKka
14,08%, octaTok gonra — 220,744 mnH py6. (no coctosHMio Ha 01 okTabps 2018 roga ocTaTok
ponra no Aorosopam, ucTekaowum B 2018 roagy, okono 235 Tbic pyb., no gorosopam,
ncrekarowmm 8 2019 rogy, — okoso 79,3 maH py6., 8 2020 rogy — okono 44,4 mnH py6., B 2021
rogy — okono 63 miaH py6.)

MoraweHHble AOroBopbI:

— CCtB, KB (000), 12 KpeanTHbIX AOrOBOPOB Ha 06LLyto cymmy 96,5 MaH py6., obopmneHs! B 2013
n 2014 ropax.
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B 2017 rogay OOO '"MuoHep-/IM3MHI" BbINYCTUAO KOMMepyeckme obauraumm cepumn KO-01
(MpeHTUdUKaUMOHHBIM HoMep Bbinycka 4CDE—01-00331-R ot 05 utona 2017 r.) obwum obbemom 100
MAH py6. [aHHbIA BbINYCK M3HAYaNbHO OblA NpeAHa3HAYeH ANA PacvyeToB BHYTPM FPynnbl KOMMAHWUIA.
EAMHCTBEHHBIM MOTEHLMANbHBbIM MOKYNaTeNieM B paMKaX 3aKpbITOM MoAnucku BbicTynuno AO "HOK-
CbepexeHuna", peicTylollee 3a CBOM CYET MAM B KayecTBe [OBEPUTENIbHOMO YMNpPaBAAOLWEro.
PasmeleHre obaunraymin 3asepieHo AocpodHo 23.05.2018. Bbinyck nosHOcTbio Bbikynnao AO "HOK-
CbepexxeHnn". 01 oktabpa 2018 roga 3MUTEHT OCYLLECTBUA NOJIHOE AOCPOYHOE MoralleHne AaHHOro
BbIMYCKa, MOCKO/IbKY KOMMAHWA BblWAA HA OMPXKEBOW PbIHOK WM MOAyYMna AOCTYN K MNPUBAEYEHUIO
KanuTana Ha 6osee BbIroAHbIX YCNOBUAX.

26 nioHA 2018 roga Havyanocb pasmelleHme AeboTHOro BbiNycKa bUprKeBbIX 0b6Mraunii 6e3 npocneKkrta
cepumn BO-M01 B pamKax nporpammbl buprKesbix obauraumii cepmum 001P (MaAeHTUDMKALMOHHBbIA HOMEpP
Bbinycka 4B02-01-00331-R-001P ot 31.05.2018). KynoHHas cTaBka cocTaBuna 12,25% rogosbix ¢ 1-ro no
12-1 KynoH BKAWOUUTENbHO. PasmeleHue 3aBepwmnocb 03 aekabpsa 2018 ropa. [dons dakTuyecku
pasmeLLeHHbIX LeHHbIx bymar coctaBuna 100% npu ob6beme Bbinycka B 100 maH py6. CpoK obpalieHus
LeHHbIX bymar coctasnaeT 1800 aHei (aaTa noraweHus - 31.05.2023).

AmuTeHT obnagaet 6e3ynpeyHon KpeanTHOM UCTOPUEN.

2.5.0cHOBHbIe Kpegutopbl 1 Aebutopbl amuteHTa Ha 30.09.2018.

Kpeautopbl Tobic. py6. Dons
EsponnaH, AO JIu3MHroBas KOMNaHus 1502 3,30%
MM Knukuu Metpy MoHoBMY 1194 2,62%
H®K-CbeperkeHua, AO 21435 47,08%
CYy 66, 000 4364 9,58%
XaHepaHAH AHyw MpuwaesHa 1895 4,16%
LLE®ENM, 000 1031 2,26%
YeboKcapckuii apmaTtypHeblli 3aBog, 000 7994 17,56%
Opyrve 6118 13,44%
Wroro: 45534
Debutopobl Tobic. py6. Dons
H®K-CbeperkeHua, AO 17 099 5,95%
IpaBencTpoit, 000 2564 0,89%
YeboKcapcKuii apmaTypHbIi 3aBog, 000 7794 2,71%
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De6utopnbl Tobic. py6. Dons
TexPent, OO0 5729 1,99%
ANIbAHC-ABTO, OO0 TK 11 393 3,96%
MNepdpektym, 000 15 839 5,51%
OopTex, 000 7125 2,48%
Crpoicdepa CK, OO0 4534 1,58%
N Knnkny Metpy NoHoBKMY 20764 7,22%
MapwuHa Tpesen, 000 17 675 6,15%
AsTonTa, OO0 4934 1,72%
MHCTpyMeHTabHO-3KCNepumMmeHTanbHbIn 3aBoa, 000 | 4 071 1,42%
PUHT OK TpakTtopoctpoutenein MuUHKynbTypbl 6 139 2,14%
Yysawwuu, AY

I'CK, 000 5109 1,78%
dasoput TK, OO0 5144 1,79%
LIE®EN, 000 5456 1,90%
KoHuenTt 2995 1,04%
Npyrve® 139 687 48,60%
Uroro: 287 434

2.6.0nucaHue OoTpPacC/In UIn CermeHTa, B KOTOPbIX IMUTEHT ocyLlliecTB/iAeT CBOO OCHOBHYHO

onepaunuoHHYIO AeATe/IbHOCTb.

CeroaHAa NU3MHI aBnAeTcA OAHOVI N3 NepCneKTUBHbLIX d)OpM obHoBNEHUS MaTepMa!'leO-TeXHVILIeCKOﬁ

6a3bl NpeanpuUATUIA BCEX OTPaciei SKOHOMMUKU. OCHOBHbIMM NPEUMYLLECTBAMW IM3MHIA B HacToALlee

BpemAa ABNAKTCA BO3MOXXHOCTb NpuUMeHeHUA YCKOpeHHOVI aMOpTU3aLuunn, MUHUMAbHbIN 0B6BEM

B/IOXKEHWUI Ha VIHBECTML],MOHHOVI ctaaun, y‘-léT npeameTa JIM3nHra Kak Ha b6anaHce NN3NHronony4vartensa,

TaK U IU3NHroaatena, BO3SMOXHOCTb peasinm3alnn NPOEeKTa «noh KAk4» OT paspa60TKM TeXHU4YeCKoro

3agaHnAa OO0 nepepgavynm rotosoro O6'bE'I-(Ta, BBEEHHOrO B 3KCN/JyaTaumio. TakKe MmeeT Xxopolwue

nepcnexkTuebl MU3UHI ONA d)VIBVI‘-IeCKMX nny, B 4aCTHOCTM npu ﬂpI/IO6peTEHI/IVI dBTOTPAHCMOPTHbIX

cpeAacTs.

12
YKasaHHana ,Cl,e6MTOpCKaFI 3a40/1KeHHOCTb NPUXOAUTCA HA OCTA/IbHbIX 186 ,D‘e6VITOpOB, He YKa3aHHbIX B Ta6/'IMLI|E.
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OTHOCKTENbHO HEBbLICOKAA 4014 IN3MHIa B CTPYKTYPE MHBECTULMIA B OCHOBHOM KanuTaa No CPaBHEHWUIO C
pa3BUTbIMW CTPAHAMM CBUAETENLCTBYET O HA/IMYMM MOTEHUMANA PAa3BUTMA PbiHKA n3nHra B P®. Kpome
TOro, 015 ONEPaALMOHHOro NM3NHra Haxoautca B P® Ha yposHe 10-15% npoTtus 30% B EC.”

daKTOpaMm COXpaHeHMsa CNpoca Ha AN3KHT B banKaiwme 5 net byayT ABaaTbCA:

— pasBWTME HanpaB/ieHWa U yBeandYeHue O6bEMOB rocy[apCTBEHHOM MOAAEPMKKM JIM3NHIOBOM
AeATeNbHOCTH;

— COXpaHeHMEe BbICOKOrO YPOBHA WM3HOCAa OCHOBHbIX GOHAOB NPeAnpPUATMIA U Haanuue
noTpebHOCTM B UX MOAEPHU3aLMMY;

— HW3KWIA  ypoBeHb  PWHAHCOBOM  aBTOHOMMM  NpPeanpuATUA,  OBYCNOBAEHHbLIA  UX
3aKpPeaUTOBAHHOCTLIO;

— COXpaHeHMe noTPebHOCTM B Yy4yacTUM JIN3MHIOBbIX KOMMAHWA B MPOEKTaXx YacTHO-
rocyAapCcTBeHHOro napTHEpCTBa.

daKkTopamm pocta 06bEMOB pbIHKa IN3KHra B cermeHTe «Masblil u cpeaHnii BusHec» ByayT ABAATLCA:

— pocT 06bEMOB Manoro u cpeaHero 6usHeca U yBennyeHue NOTpPebHOCTM B MoAepHM3aUuK
OCHOBHbIX GOHAO0B B A0/ITOCPOYHOM NEPCNEKTUBE;

— bosee b6bicTpble TeMMbl POCTa 06LEMOB HOBOro BU3HECA NIN3UHTA MO CPABHEHUIO C 06BEMaAMMU
KpeautToBaHus;

—  Hann4yume rocygapCrBEHHbIX NPOrpamm NoALEPKKU IN3MHIA NO HanpasaeHuto MCI1;

—  MepeKNtYEHME HA IM3UHT YacTM BAHKOBCKUX KIMEHTOB, NMONYYMBLUMX OTKa3 B KpeauTe.

0Ocob0 CTOUT OTMETUTb PasBUTME NM3UHIA Aaa GusMyeckux auu. B mMmpoBoW npakTuKe 3Ta ycayra
ABNAETCA OAHMM M3 OCHOBHbIX KaHanoB Npojarku aBTomobunei. BHeceHune umameHenun 8 P3 «O
¢duHaHcoBoM apeHae (nusuHre)» B 2010 roay cTaso OCHOBOM A/A PAa3BUTUA CErMeHTa JIM3UHra AanA
dusnyeckmx nuy n B Poccuu. Mpenmyiectsamu amsnHra ana GpuUsnMYeckmx auu, ABAAKOTCA AOCTaTOYHO
noAnbHble TpeboBaHMA K KANEHTY, BO3MOMXKHOCTb NOJIYYEHUA AOMNONHUTE/NbHbIX YCAYF, afbTepHaTUBHbIE
JIU3MHIOBble MpPOAYKTbl, 6onee pewésoe QUHAHCMPOBAHME 33 CYET CHUXKEHUA PUCKOB ANA
NIN3NHrogartens.

HanomHum, yto OO0 «lMMOHEP-J/I3NHI» Ha TEKYLWMIA MOMEHT OPMEHTMPOBAHO Ha OKasaHWe ycayr
manomy 6usHecy (c ob6bemom roaoso Bbipydku Ao 800 maH py6.) n pusnueckum nmuam.

Mpu 3TOM cermeHT manoro u cpegHero 6usHeca (MCB) no gaHHbIM dkcnepT PA gemoHCTpupyert
BMeYyaT/sAolWyo AMHAMUKY pocTa. B uactHoctu, gons cermeHTa MCB B obbeme HoBoro 6usHeca B
nocnefHue 3 roaa npesbiwaeT 50%. A no utoram 2017 roaa o6bem HoBoro busHeca ¢ cybbektamu MCB
yBenuuunaca Ha 52%.

Takum o6pasoN\, OMUTEHT oOcCylleCTBNnAeT OCHOBHYHO AeATe/IbHOCTb He TOJ/IbKO B I'IepCI'IeKTVIBHOl‘;I
OTpacain, HO U B Te€X CErMEHTAXx, KOTOpPblie EMOHCTPUPYIOT OnepeXKakwyo ANHAMUKRY Pa3BUTUA.

B oTanume ot 6aHKOB, COCTaB KpeanUTHbIX nopT¢ene17| KOTOPbIX HEBO3MOXHO Y3HATb U3 OTKPbITbIX
MUCTOYHUKOB, TN3NHIOBble KOMMNAHUA 06A3aHbI I'IY6I1MKOBaTb cBeaeHunA 060 BCex NM3NHTOBbIX Aorosopax

13
beperatHoBa E.B. «PbIHOK niM3nHra P®: coctoaHme n nepcnekTmsbi», 2016r.
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B OTKPbITOM AgocTyne Ha nopTtane ®degpecypc, BKAOYaA WMHPOpMAUMIO O NpeameTax JU3UHra U
NM3MHronoayyaTensax. 7o AaeT YHUKaAbHble BO3MOMXKHOCTU AN MHBECTOPOB HE TOJIbKO ONocpeso0BaHHO
BK/1aZblBaTb CpeAcTBa B NOpTdesib MaTepPUasbHbIX aKTUBOB, HO U OCYLLECTBAATD MOHUTOPUHE TEKYLLEN
OeATeNbHOCTU farKe HeBObLUMX JIM3NHIOBLIX KOMMaHUIA — KOHTPOAMPOBATb PeasibHOCTb M KayecTBo
NIN3NHTOBbIX NopThenen.

2.7.0nucaHme cyae6HbIX NPOLEeccoB (B cayyae UX HaNMYUA), B KOTOPbIX y4aCTBYET IMUTEHT U
KOTOpbie MOTYT CYLLeCTBEHHO NOBAUATb HA PUHAHCOBOE COCTOAHUE IMUTEHTA.

Tekywme cyaebHble cnopbl, cnocobHble MOBAMATL Ha [eATeNbHOCTb KOMMaHWUK: cyaebHble cropsbl,
CNOCOBHbIE NOBAUATbL HA AEATENBHOCTb KOMMaHUM, OTCYTCTBYIOT .

3. CBegeHusA 0 pasmelL,aemMbiX LLEHHbIX Gymarax aMmuTeHTa U UICNONHEHUU 0653aTeNbCTB NO HUM.
3.1. OcHOBHble CBeAEeHUA O pa3smMmellaeMbix (pasmMelLeHHbIX) SMUTEHTOM LeHHbIX 6ymarax, B
OTHOLUEHMU KOTOPbIX COCTAaB/IEH MHBECTULMOHHbI MEeMOpPaHAYM.

3MUCCUOHHbIE AOKYMEHTbI pasmelleHsbl: https://disclosure.skrin.ru/disclosure/2128702350

3.2. LUenu ammccum LLeHHbIX 6ymar U NN1aHbl NO HANPaB/EHUIO NOZIYYE€HHbIX OT pa3melleHunn
LEeHHbIX 6ymar AEHEeXXHbIX CpeacTs.

Lenbto amuccumn siBNseTca co3fgaHue WMCTOYHMKA MPUB/JEYEHMSA O0ATOCPOYHOIO KanuTana, KOTOopbli
obecneynT BO3MOMKHOCTU ANA pa3BuTUA busHeca. Cpeactsa, NPUBAEUYEHHbIE B pamKax Bbinycka, byayT
Hamnpas/eHbl Ha MOMOJIHEHMEe OOOPOTHOrO KanuTana AaA pPaclMpeHMa MacliTaboB OCHOBHOM
aeAtenbHOCTU. Kpome TOro, sMWUTEHT oOcCTaBaseT 3a coboi MpaBo MCNO/Mb30BaTb MPUB/IEYEHHbIE
cpeacTtsa Ans pedMHaHCUPOBAHMA KPeauToB, NoNAYyYeHHbIX Ha MeHee BbIroAHbIX YC/I0BUAX.

3.3. WUcTOuHMKM ucnonHeHus o0b6a3aTenbCcTB NO LeHHbIM Bymaram.

DMUTEHT Ha TEKyLLI,Mﬁ MOMEHT UMEET B 06pau.|,eva| OA4WVH BbINYCK 6Mp)KeBbIX oGnmrau,mﬁ, BbiNaTbl MO
KOTOPOMY OCYLLECTBNIAKOTCA CBOEBPEMEHHO.

McnonHeHne o6sa3aTeNbCTB NO LEHHbIM Bymaram BTOPOro BbiMycKa NIaHUPYETCA 3a CYET yBe/MYEeHUA
[0x0408B 61arogapa opraHUYeCcKoOMy POCTY KOMMaHUK.

MpeanonaraeTcsa, YTO OCHOBHbIM MCTOYHMKOM MCMNONHEHUA 0653aTeNnbCTB NO GUPKEBLBIM 06AUraLMaAM
CTQHeT AOMOJIHUTENbHAA BbIPyYKa OT JIM3UHTOBOMN AEATENbHOCTM, BO3HUKLUAA B CBA3W C YBE/UYEHUEM
NM3MHroBoro noptoena 3a cyeT MPUBAEYEHHbIX CcpeacTs. Tekyuias 6u3Hec-moaenb JIM3UMHTOBOM
aeatenbHocT O6LLecTBa NpeanonaraeT AOCTAaTOMHO BbICOKYIO MAp*KMHAMbHOCTL - B cpeaHem o 10%
(BennUYMHA NpeBbileHUA BHYTPEHHEW 4O0XO4HOCTM MO /IM3UHTOBbIM AOroBopam 3a BbiueTtom HAC Hapg,
CTaBKOM 3aMMCTBOBaHWSA).

Cnepyert yuuTbiBaTb, YTO KPOME COBCTBEHHO SIM3UHIOBOM MAapPKM AOMNOAHUTENbHbIN A0X0L MN3UHIOBbLIM
KomnaHuam obecneynBaloT BO3MOXHOCTb Bo3mewatb HAC B ycnosuax pacTywero noptdens c
nociaeaylowmMm perHBECTMPOBaHMEM BO3MeLLEHHbIX CpeacTs (B0 3KOHOMMA 3a cYeT BblueTa u/man

14 OTCYTCTBYIOT CyllecTBEHHble cyaebHble cnopbl B 3HAYeHWAX, onpeaeneHHbiXx MoNoKeHWeM O PacKpbITUM WHPOopMauun
3MUTEHTaMM 3IMUCCUOHHDBIX LLEeHHbIX Bymar (yTB. BaHKkom Poccum 30.12.2014 N 454-M), YKasaHuaA baHka Poccum ot 11.09.2014
Ne 3379-Y
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Bo3mellleHna HAC Ha TeKywmx HaNoroBbIX MaTeskax MyTeM COOTBETCTBYIOLLEro 3ayera), a TaKxke
OONONIHUTENbHBIN A0X04 B BUAE areHTCKUX BbINAaT CTPaxoBbiX KOMMNAHWUIA NPU CTPaXoBaHUN MMYLLLECTBA.
daKTMYECKMN areHTCKoe BO3HarpaskaeHue, nosydeHHoe OT CTPaXOBblX KOMMaHWIA, — 3TO OTAENbHbIA BUA,
Aoxoaa Ans nAnsuHrogaTenei. NocnegHue ABa UCTOYHMKA MOryT A06aBUTb K 06LLEMY YPOBHIO MapKu
ele OKONO ABYX NPOLEHTOB B rog,

Mbl gonyckaem, YTO CyLLECTBYIOLLAA CBEPXBbICOKAA MapKa AOCTUXKMMA TONIbKO B YC/IOBUAX PacTyLLero
PbIHKa IM3MHIOBbIX YCAYr. Takaa TeHAeHUMA B Poccumn oTMeYeHa Ha npoTaxeHun nocnegnux 10 net (no
AaHHbIM JKcnepT PA no nokasaTento COBOKYMHOIO JIM3MHIOBOrO nopTd)enﬂls). B cnyyae crabunmsaumm
3TOro0 CermeHTa PblHKA GUHAHCOBBIX YCAYF UAM [aXKe ero CTarHauuu, Mol npeanoaaraem, 4to obmin
YPOBEHb MapXXM MOMKET HauyaTb CHMXKATbCS C HblHewHux 10-12% po 5%. Takum obpasom, npu
peanns3aunmnm NeccMmMMCTUYECKOro CLEeHapua, KOMMNAHUA B COOTBETCTBMWU C NPEeACTABNEHHONW MOZAE/bLO
cnocobHa ycnewHo o6cayXmMBaTb M Norawatb O6AWMFAUMOHHBLIMA  BbIMYCK, COXPaHAA npuW  3TOM
NOIOXKUTENbHYIO PEHTabEeNbHOCTD.

Mpw NPOrHO3MPOBaHUN BO3HMKHOBEHMWA YCNOBUIM, B KOTOPbIX 06CAyKMBaHWE 0BAUTALLMOHHOIO BbiNyCcKa
MOMET CTaTb 9KOHOMUYECKM He LLeNecoobpasHbiM, SIMUTEHT OCTaBAAET 3@ COOOM NPaBO Ha AOCPOYHOE
(4yacTMyHOE AocpoYHOE) NoraweHue.

Mpn HacTynAeHMN CaMoro Hey4a4yHOro CLEHapUsA, B TOM YMC/e CEPbE3HOrNo Cnaga Ha PbiHKE IM3UHIOBbIX
YCAYr, COMPOBOXAAMOLWLErocA  OTCYTCTBMEM  BO3MOMKHOCTU  MPUBJIEYEHUA HOBbIX CPeacCTB MU
pedMHaHCUPOBAHUA A/1A NOAABAAIOLWETO 60/bLIMHCTBA UIPOKOB pbiHKa, 000 «lMnoHep-J/I3NHr» nmeet
BO3MOYHOCTb 3KCTPEHHO MNONYYUTb CPeacTBa AN OOCAYKMBAHMA W MOralleHUs BbiNyCKa B CBOEM
poyepHeit KomnaHun AO «HPK-CbepekeHna», KoTopasa 061a4aeT 3HAYNTENbHON NNKBULHOCTLIO. MpK
3TOM npeaocTaBiAeHMe cTabuamsaumMoHHOro 3anmma co ctopoHbl AO «HOK-CbeperxkeHns» B nonbsy 000
«MnoHep-/InsnHr» B c/iyyae HenpeaBUAEHHbIX OOCTOATENLCTB He C€o34acT A/A NepBOM Yrposbl
HapyLlWeHWs HOpPMaTMBA MMHMMANIbLHOIO pPa3smepa COBCTBEHHbIX CPEeACTB, MOKa3aTena KPaTKOCPOYHOM
NNMKBUOHOCTU U NOKa3aTeNnAa A40CTaTOYHOCTU KannuTana.

3.4. OnucaHue OCHOBHbIX (AKTOPOB PUCKA, CBA3AHHLIX C AEATE/NIbHOCTbIO 3MUTEHT],
KOTOpble MOryT BAUATb HAa UCNOJIHEHMe 06s3aTenbCcTB NO LEeHHbIM 6ymaram, BKAloYas
CyLLecTBylOWME U NOTeHUMaNbHble PpUCKU. MonnuTUKa amuteHTa B 061acTn ynpasneHus

pUcKkamu.
Puck Cnoco6 HuBenupoBaHuA

HennaTexecnocobHocTb Tekywmx | JaHHbIA  pUCK  ycTpaHAeTca 6narogaps camoin  mogzenu

K/MEHTOB DMUTEHTA nusmHrosoro 6usHeca, Korga npuobpeTaemble B JIM3UHT

06bEeKTbl Haxo4ATCcA B COBCTBEHHOCTM Yy /JM3MHroZaTens.
KOHTpONb YypOBHA MepBOHa4Ya/bHOrO B3HOCA M KayecTBeHHasn
3KCNepTM3a NpeaMEeTOB JIM3MHra MNO3BO/AKOT rapaHTUpPOBaTb
COXPaHHOCTb B/IOXKEHHbIX CpeacTB. HakoHel, cTpaxoBaHMe Bcex
6e3  WUCKNoYeHMA  NpeamMeToB  AM3MHra  obecneumsaer
AOMNONHUTENbHbIE rapaHTUK.

> Ha ocHOBE HECKO/BKMX MCTOUHWKOB OaHHbIX ¢ opuumanbHoro canta Ikcnept PA. B yacTHocTH, AaHHble 3a 2008-
2014 roapl NnpuBeaeHbl B Tabaunue no cebiike: https://raexpert.ru/rankingtable/leasing/leasing 2014/tab01/
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Puck

Cnocob HuBenupoBaHuA

CHU}KeHMe cnpoca U aKTUBHOCTYU
Ha POCCUIACKOM pPbIHKe
JIU3NHTOBBIX yCAyr

Hu3Kan fonsa nM3MHra B CTPYKTYPE MHBECTULMI NO CPAaBHEHWUIO C
pPa3BUTbIMW  CTPaHaAMM CBUAETENbCTBYET O 3HAYUTE/IbHOM
noteHuMane  pasBUTUA, aHANM3  JINBUHTOBOW  OTPaC/Iu
noaTBep)KaaeT ee  MNepcnekTMBHOCTb B AOJTOCPOYHOM
nepcnektnee. [M03TOMy YyKasaHHble PUCKM OLLEHWBAOTCA Kak
HM3KKe. MpKn 3TOM rpamoTHOE NO3ULMOHMPOBAHME Ha PbIHKE, a
TaKXKe pacwupeHne reorpadum  MNPUCYTCTBMA C  ydyeTom
macwTaboB AeATEeNbHOCTM  MOryT MO3BOJIUTb  COXPaHMUTL
NONOXKUTENbHYIO AMHAMMUKY MO NpubbINM Aa)ke B YC/I0BMAX
CHMXXeHMA crnpoca. [JoCTaToOYHO KOHCepBaTMBHbIE MOAXOAbl B
NCMo/Ib30BaHUKN 3aeMHbIX cpeacTB 0b6ecneynBatoT NOBbIWEHHYO
YCTOMYMBOCTb Ha C/Ay4ald KpPaTKOCPOYHbIX LOKOB. HaKoHed,
aveepcuduKaums 6usHeca, BbICOKAss TMOKOCTb, MOCTOAHHOE
COBepLUEHCTBOBaHME npeanaraeMmoro Habopa ycnyr, passutue B
CTOPOHY ¢GWHAHCOBOro CynepmapKeTa CyLWLEeCTBEHHO CHUMKaloT
PUCKM CHUMKEHUA CNPOCa Ha TPaAULMOHHbIE YCAYTu.

MN3meHeHna B POCCUIMCKOM
3aKoHOA4aTeNbCTBE,
peryaMpyloLLem M3MHIoBYIO
AeATeNbHOCTb, U Ha/IOrOBOM
3aKoHoAZaTeNbCTBE

B ycnoBuax  HeobxoAMMOCTM  CTUMY/NMPOBAHUA  pocCTa
3KOHOMWKM, IKOHOMMYECKUX CaAHKUMIA, MMNOPTO3aMeLLeHus,
yXo4a C pblHKa 6onbworo KosaudyectBa 6aHKOB B pamkax
0340p0BNEHNA PUHAHCOBOM OTPACAM FOCYAAPCTBO OKa3anocb
3aMHTEepPEeCcoBaHHbIM B MOAAEPMKKE OTPACNeN, CTUMYINPYIOLLUX
3KOHOMWYECKUI pocT. B 3TOM CBA3N PUCKM HETaTUBHbIX
M3MEHEHMN [O0CTAaTOMHO OrpaHuYeHbl. HanpoTtus, rpagywme
M3MEHEHMA NMO3BOJIAT PbIHKY NPUHATL 6oslee OpraHN30BaHHbIN
BMA, 2 HAaANYMe NbroT U NHbIX NPOrpamMmm rocnoanepKku, B Tom
umcne un nopgaepkm MCB, NO3BONAKOT AEMOHCTPUPOBATH
oneperkaroLmin PocT yCayr IN3NHra B LaHHOM cermeHTe. Tem He
MeHee, KOMMNaHuA yaenneT 60blioe 3HaYEeHNE MOHUTOPUHTY U
aHaNM3y  BO3MOMKHbIX  M3MEHEHWI, 4Tobbl obecneynTb
CBOEBPEMEHHYIO PEAKLUMIO HA BO3SMOKHbIE U3MEHEHMUS.

Pa3BuTne HaHKOBCKMX NPOAYKTOB,
60nee npuBaeKaTeibHbIX U
AOCTYMHbIX 419 Ma/ioro U1
cpepHero busHeca, yem
OUHAHCOBbLIN IN3UHT

Ha TeKywmMii MOMEHT IM3UHT UMEeET LeNblil paa NpevmyLLecTB:
MeHbLLAA  3aperyMpoBaHHOCTb,  Bonbliad  [AOCTYMHOCTD,
MOBbILIEHHAA CKOPOCTb NpeaoCTaBAeHUA YCayrv, rMbKocTb
YCNOBUA U KOMIJIEKCHbIA  XapaKTep  0b6CAy»KMBaHUA
(nv3uHropgaTenb 3avactyto  camocToATesibHO obecneyvBaet
noabop oONTMManbHOrO BapuaHTa nNpeameTa /AW3MHIA, ero
3KCNepTM3y, a TaKXKe npegnaraeT MWHTEPecHble YCAoBUA B
paMKax napTHepckux nporpamm). [Mostomy 6aHKOBCKMe
bUHaHCOBbIE MHCTUTYTLI NPEANOYUTAIOT UATU NO NYTU CO3a4aHUA
cobCTBEHHbIX JIU3NHTOBBIX KOMNaHUM, Hexenu
TpaHchopMMpPOoBaTb TPAAULMOHHbIE BAHKOBCKME NPOAYKTLI.

CrarHaumAa sKOHOMUKMU

LIMKAMYHBIA XapaKTep KpM3WCOB CO34aeT NpeanocbiNku Ans
pasBuTMA B 6AMKallMe roabl. B To Ke Bpema KomnaHua
yCMewHo npeogonena KpusucHble nepuogpl MNocneaHero
AecATUNeTUNA, COXpaHWUB 6e3ynpeuHylo KpeauTHYI0 WCTOPUIO.
MeHegXMeHT KomnaHuM obnagaeT AocTaTouyHbIM Habopom
3bdEKTUBHbIX Mep, TWATeNbHO CAeAWT 33 KayecTBOM
KMEHTCKOW 6asbl U HaIMYMEM LOMNONHUTENbHBIX PEe3epPBOB AJ1A
BbIMNO/IHEHUA CBOMX 06f3aTeNnbCTB Ha C/Ayyal  yxyZweHus
KOHBIOHKTYPbI.
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Puck Cnocob HuBenupoBaHuA

YcuneHvne KOHKYPEHUUM Ha pbiHKe | HeraTMBHOe BAMAHME AAHHOTO PUCKa OrpaHMYMBAETCH 3a cyeT
cneumanmsaumm AeaTesNibHOCTM B PaMKax oTpacaun. KomnaHwus
ycrnewHo GpyHKUMOHUPYET B HULIAX NpeaoCcTaBAeHUa yCnyr ans
Manoro 6usHeca W GU3NYECKUX NIUL, PEryaspHO NpPOBOAMUT
MOHMUTOPUHT KOHKYPEHTOB W HEMPEpPbIBHO COBEPLUEHCTBYET
cobcTBeHHbIN Habop ycayr. Kpome Toro B pamkax Xo/i4ANHroBoM
CTPYKTYpbl obecneumBaeTca CUHeprMa 6narogapa Haauyuio
cobcTBeHHOro npodyyacTHMKa B BUAE Ao4YepHero obuiecTsa
«H®PK-CbeperkeHna», TaKMM obpasom passuTue
oCyLLecTBAseTcs no nyTu co34aHusA ¢du1HaHcoBOro
CynepmapKeTa, B pamKax KOTOPOro K/AMEHT MOXKeT MOoJy4yuTb
OCHOBHOM cneKTp (UHAHCOBbLIX YyCAyr. 3TO AacT cepbes3Hoe
NpenMyLLLEeCcTBO nepea APYrMMU UTPOKaMK Ha PbIHKE.

3.5. CBeaeHua 0 p[eilcTBUAX BnagenbueB o6aAuraumii B ciyyae OTKasa 3MUTEHTa OT
UCMNoNHEeHUA 06A3aTenbcTB  M60  MNPOCPOUKM  UCNONHEHUA  COOTBETCTBYIOLLMX
06Aa3aTeNbCcTB NO LEeHHbIM Bymaram No BUHE SMUTEHTA.

B cootBetcTtBuKM co cT. 809 n 810 lparkaaHCKoro Kogekca Poccuiickon degepaumm IMUTEHT 06A3aH
BO3BPATUTb BAagenbuam BuprkeBbiXx 06AMraUMii HOMMHANbHYIO CTOMMOCTb W BbINAATUTb KYMOHHbIN
40Xxo4, No bup:kesbiMm 06 MrauMam B CPOK U B NOPsAKe, NpeayCMOTPeEHHble ycaoBuamu Mporpammsl u
Ycnosuii BbinycKa.

HeucnonHeHne 3muteHTOM 06a3aTenbCTB MO BupkKeBbiM 06AMraLMAM ABAAETCA CYLLECTBEHHbIM
HapyleHMem YC/NOBUIA [OroBopa 3aliMa, 3aK/OYEHHOro MyTem BbIMyCKa W NpoAarku BupikeBbix
obnuvrauuii (nanee TakxKe - 4edonT), B cayyae:

—  MPOCPOYKM NO BUHE IMUTEHTA UCNOSIHEHUA 0BA3aTENbCTBA NO BbiNlaTe O4epesHOro NPoLeHTa
(KynoHa) no BuprkeBbIM 0bnuraumam Ha cpoKk 6onee 10 (OdecATn) paboumx AHEW MM OTKasa
IMUTEHTA OT UCNOSTHEHWNA YKa3aHHOIo 06A3aTeNbCTBa;

— MPOCPOYKU MO BUHE IMUTEHTA WCMONHEHWUA 06dA3aTesibcTBa MO MNOraleHUto HOMWHAJbHOM
CTOMMOCTU (4aCTM HOMWMHaANbHOW CTOMMOCTM B C/y4Yae, €Cau roraweHne HOMMHa/IbHOWM
CTOMMOCTWN OCYLLECTBAAETCA Mo 4Yactam) Bupikesbix obnuraumii Ha cpok 6onee 10 (decatu)
paboumnx gHEeN AN OTKA3a IMUTEHTA OT UCMOJTHEHWUSA YKAa3aHHOro 06a3aTeNbCTBa;

— MPOCPOYKU NO BUHE IMWUTEHTA MUCNOJIHEHWs obA3aTenbcTBa MO NpuobpeTeHuto BupxkeBbix
obauraymii Ha cpok 6onee 10 (Oecatn) paboumx gHel uanM oTKaza IMUTEHTA OT UCMNOJIHEHUS
yKa3aHHOro o6s3artesbCTBa.

McnonHeHWe cooTBETCTBYHOLWMX 0683aTeNbCTB C MPOCPOUYKOM, OAHAKO B TEYEHME CPOKOB, YKa3aHHbIX B

onpeaeneHnn gedota, COCTaBAAET TEXHUYECKNI gedonT.

Mopsaaok obpalueHnsa ¢ TpeboBaHMAMK K DIMUTEHTY

1. B cnyyasx, Nnpu3HaBaemMblX B COOTBETCTBMM C MYHKTOM 5 cTaTbu 17.1 PepepanbHOro 3akoHa ot
22.04.1996 Neo 39-®3 «O pblHKe LeHHbIX Bymar» CyllecTBEHHbIM HapyleHMeM YCNOBUI UCMOAHEHUA
obasatenbcTB nNo bupkesbim obauraumam, sBnagensupl bupikesbix obnurauuini Bnpase npenbABAATb
3MuUTEHTY TpeboBaHMA 006 WX AOCPOYHOM MOralleHWM C MOMEHTA HaCTYM/IEeHWA COOTBETCTBYHOLLUX
cobbITMiA M A0 AaTbl PacKpbITUA IMUTEHTOM M (M) npeacTaBuTenem BiagenbueB Bupikesbix
obauraumii (B cnyvae ero HasHaveHua) nHdopmaumm ob ycTpaHeHUU HapyLeHus.

MopAanoKk npeabABAEHWA K DMUTEHTY TpebOBaHUM O [AOCPOYHOM MOraweHuuM bupkesbix
obauraumii OCyLLecTBASETCA B MNopAgKe, NpesycCMOTPeHHOM nyHKTom 9.5.1 Mporpammbl, ¢ yd4yeTom
0COb6eHHOoCTel, ycTaHOBAEHHbIX cTaTbamu 17.1 n 8.9 deaepanbHoro 3akoHa ot 22.04.1996 Ne 39-93 «O
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PbIHKE LLeHHbIX Bymar».

3muTeHT 06A3aH noracuTb bBuprkeBble 0bauraumm, NnpeabsBAeHHbIE K 4OCPOYHOMY MOraleHuto B
CBA3M C CYLLECTBEHHbIM HapyLlEHMEM YCA0BUIM UCNONHEHUs 06A3aTenbCTB No buprkeBbiMm obanraumnam,
He no3aHee 7 (Cemu) paboumx AHeN ¢ AaTbl NOAYYEHMUA COOTBETCTBYIOLLEro TpeboBaHuA.

2. B cnyyae HactynneHua gedonta Bnagenvubl Bupresbix obauraumii Bnpase, He 3anaBAAA
TpeboBaHMI 0 AOCPOYHOM NoraweHun bupxesbix obanraumii, 06paTUTbCA K IMUTEHTY C TpeboBaHMEM
(npeTeHsuneit):

— B C/lyyae HacTynieHus gedonTta no BbinjaTe o4YepenHOro npoueHTa (KynoHa) no bupskesbim
obavraumam - BbINAATUTb HAYMCAEHHDLIW, HO HE BbIMJAYEHHbIA KYMOHHbIN A0X04, a TaKkKe
NPOLEHTbI 33 HECBOEBPEMEHHYIO BbIN/IAaTy KYNOHHOro A0X04a B COOTBETCTBMM CO cTaTbaAmM 395
n 811 MNpaxkaaHcKoro Kogekca Poccuiickon Peaepaumm;

— B CJ/lyyae HactynneHus aedonta no noraweHuto HOMMUHaIbHOM CTOMMOCTM (4aCTU HOMUHANbHOM
CTOMMOCTU B C/y4yae, ec/iv noraweHne HOMWHaNbHOM CTOMMOCTM OCYLLECTBASETCA MO YacTam)
BupsKeBbIX 06Mrauuii - BbINAATUTb HOMMWHAJIbHYIO CTOMMOCTb (COOTBETCTBYIOLLYIO 4acTb
HOMWHANbHOM CTOMMOCTKN) BUpKeBbIX 06AUraLmMini, a TaKKe NPOLEHTbl 3@ HECBOEBPEMEHHYIO
BbINaTy HOMWHA/NbHOW CTOMMOCTM (4acTU HOMMWHANIbHOM CTOMMOCTM) B COOTBETCTBMM CO
ctaTbaAMM 395 1 811 MNparkaaHcKoro Kogekca Poccuiickoin Pepepaumu;

— B CAy4vae HactynaeHums pgedonta no npuobperteHuto BuprkeBbix 0b6aAuMraumMii — MCMNONHUTL
obAsaTenbcTBa No NprMobpeteHnto Bupkesblix 06aMrauuii No YCTaHOBNEHHOM B COOTBETCTBUM C
nyHktom 10 T[porpammbl  UeHe npuobpeTeHns, a TaKKe ynnatuTb MNPOLUEHTbl 33
HecBOeBpPeMEHHOe MCNoAHeHWe 06A3aTeNbCTB NO NPUOBPETEHUIO B COOTBETCTBUM CO CTaTbAMM
395 1 811 lNparkaaHCcKoro Kogekca Poccninckoin ®epepaumm.

B cnyyae HacTynneHus TexHuMyeckoro agedonta Bnafenbubl buprKesbix obsurauumii Bnpase,
HauMHan Cco AHA, CeAyOLLEero 3a AaTol, B KOTOPYo 06A3aTenbCTBO A0MKHO 6blN0 ObiTb UCMONHEHO,
06paTUTbCA K IMUTEHTY c TpeboBaHMeM (NpeTeH3uen) ynnatutb MNPOLEHTbI 33 HECBOEBpPeMeHHoe
NCNOJIHEHNE COOTBETCTBYHOLLNX 06A3aTeNbCTB No BuprKeBbim 061MraLmMaM B COOTBETCTBUM CO CTAaTbAMM
395 1 811 NpaxkaaHcKoro kogekca Poccuinckon degepaumm.

TpeboBaHue (npeTeH3una) K IOmuTeHTy (manee — [peTeH3usa) HanpaBAseTca NO NpaBWiam,
yCTaHOB/IEHHbIM 3aKoHOAaTenbcTBOM Poccuiickoin Pesepaummn ans oCyWEcTBAEHUA NPas Mo LEHHbIM
bymaram AMuLamu, npaBa KOTOPbIX Ha LEHHble BymarM yuymTbiBalOTCA HOMMHA/IbHbIM AepraTenem,
WHOCTPAHHbIM HOMMHaNbHbIM AeprKaTenem, MHOCTPAaHHOW oOpraHuM3aumen, uMmelowein npaso B
COOTBETCTBMMN C €€ /IMYHbIM 3aKOHOM OCYLLECTB/IATb YYET U Nepexos npasB Ha LeHHble Bymarun, uan
NIMLLIOM, OcyLecTBAAWMM 0bsa3aTenbHoe LEeHTPaIM30BaHHOE XpaHeHue LieHHbIX bymar, 1 B nopaake,
aHaNOMMYHOM MOPAAKY Peannsaumu MLamn, OCYLLECTBAAIOWMMM Npasa no LeHHbIM 6ymaram, npasa
TpeboBaTb AOCPOYHOIO NoraweHUA Bupxesbix 06auraunin, ykasaHHomMy B nyHKTe 9.5.1 Mporpammbl.

B cnyyae HEBO3MOXHOCTM HanpasieHua [IpeTeH3MnM K DMUTEHTY 4Yepe3 HOMMUHasbHOro
Aep)KaTens, MHOCTPAHHOTO HOMWHANIbHOMO AepXKaTens, MHOCTPAHHYIO OPraHM3auMio, MMEIOLLYI0 NPaBo
B COOTBETCTBUM C €€ JIMYHbIM 3aKOHOM OCYLLECTBAATb YYET M Nepexos MpaB Ha LeHHble Bymaru, uam
Mo, ocywecTeasAowee obA3aTesIbHOE LEHTPa/IM30BaHHOE XpaHEeHME LieHHbIX Bymar, uam B ciyyae
OTKasa TaKWX oOpraHusaumini npuHATb [lpeTeH3no, Bnagenbubl bBupkesBbix obauraunini  man
YNO/IHOMOYEHHbIE UMM NNLA BMpaBe HanpasuTb MpeTeH3nto 3aKasHbIM MUCbMOM C YBEAOMIEHUEM O
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BPYYEHUM U ONUCHIO BIOXKEHUA N0 aapecy IMUTEHTA, YKasaHHOMY B e AMHOM rocyaapCTBEHHOM peecTpe
IOPUANYECKUX NLL, AW BPYYUTb NOA PACNMUCKY YNOAHOMOYEHHOMY ULY DMUTEHTA.

B lMpeTeH3nn yKasblBalOTCS CBEAEHMA, MPeAyCMOTPEHHbIE 3aKOHOAATENbCTBOM Poccuitckol
depepaunu, a TakKe peKBM3NUTbl BAHKOBCKOrO cYeTa Mua, YNoJHOMOYEHHOro No/ly4aTb CYMMbI BbiniaTt
no bupkesbiMm obanraymam.

MpeTeH3MA paccmaTpuBaeTcd IMUTEHTOM B TeueHue 5 (MaTu) aHen (oanee — CPoK paccmoTpeHus
MpeTeH3un).

B cnyuae, ecnm MNpeTeH3snsa coaepKuT TpeboBaHMe O BbinaaTe NPOLEHTOB 33 HECBOEBPEMEHHOe
WCMOJIHEHNE WM HEMUCNOJIHEHME COOTBETCTBYHOWMX 00s3aTenbctB no bupkesbim obauraumam B
COOTBETCTBUM CO cTaTbel 395 parkaaHcKoro Kogekca Poccuiickon ®egepaumn, IMUTEHT B TeyeHue 3
(Tpex) pabounx gHel ¢ gaTbl OKOHYaHMA CPOKa paccmoTpeHus MpeTeH3nn nepedyncaseT no yKasaHHbIM
B [peTeH3nn peKkBM3UTaM MNPUYMTAIOLIMECA CYMMbl B ajpec BAagenbueB buprkesbix obaurauuii,
npeabaBuBLINX [peTeH3uto.

B cnyyae pedonta unm TexHudeckoro aedonta UCNoNHEHUE IMUTEHTOM 06A3aTenbCcTB Mo
BbINJaTeé HOMWHANbHOW CTOMMOCTU (COOTBETCTBYIOLLEM YAacTM HOMWHANbLHOW CTOMMOCTM) BupiKeBbix
obvrauuii, no BbinaaTe KYNOHHOrO A0X0/a 3a NOJIHbIA KYMOHHbIW nepuog no bupxesbim obauraunsam
1 no npuobpeTeHuto BuprKeBbIX 06Mraunii (3a MCKAKOYEHMEM YyN1aTbl NPOLEHTOB 32 HECBOEBPEMEHHOE
nucnosiHeHne ob6AsaTenbCcTB No bupesbim obaurauyam B COOTBETCTBMU co cTatbamu 395 um 811
lparkaaHCKoro Kogekca Poccuiickon depepaunn), ocyLecTsnseTcs B Nopaake, NpeaycMoTpeHHoOM ans
BbINaTbl CYMM MOralleHMa HOMWHA/IbHOM CTOMMOCTM (4acTM HOMWHANbHOM CTOMMOCTU) BUprKeBbIX
o06aurauuii, NPoLUEHTHOro (KynoHHOro) Aoxoda Mo HUM, ANA nNpuobpeTeHus BuprKeBbix obauraunin B
n.9.2, n. 9.4. n n.10 Mporpammbl COOTBETCTBEHHO.

B Tom cnyyvae, ecnm byaet yaosaeTBopeHo xoTa 6bl oaHO TpeboBaHue (3asBAeHNE) O AOCPOUYHOM
noraweHnn bupsesblx 0b6aUraumnii, NpeabaABAEeHHOE B NopAgKe, ykasaHHoOM B n. 9.5.1 Mporpammbl, B
pesynbTaTte 4yero 6ygeT BbiNJayeHa HOMMHa/NbHasA CTOMMOCTb (HemoraweHHas 4acTb HOMWHa/bHOM
cToumocTn) bruprKeBoit 06anraumMm U cymma KynoHHOro A0X04a 3a 3aKOHUYEHHbIM KYMOHHbIN nepuoa, To
BbINIATA CYMM, NPUYUTAIOLUMXCA OCTasIbHbIM BAaLE/bLAM, HE MOXKET BbITb OCYLL,ECTB/EHA B NOPALKE,
npegycmoTpeHHom pasaenamm 9.2 n 9.4 lMporpammbl. B TakOm ciyvyae IMUTEHT O0/IKEH 3anNpocuThb y
HP[, npenoctaBuTb CNUCOK /ML, SABAAKOWMXCA  Bhagenbuamm  bupkesbix obauraumii  Ha
COOTBETCTBYIOWME AaTbl. 1A OCYLLECTBNIEHUA YKa3aHHbIX B HacTosleM ab3ale BbiNnaT BAALE/bLAM,
YKa3aHHbIM B TaKOM CIMUCKe, KOTopble He npeabaBnsan TpeboBaHuA (3afBfEeHMSA) O AOCPOYHOM
noraweHnn BupxkeBbix 0bAMraumii, IMUTEHT LOMKEH obecneynTb NepeyvnmcieHne COOTBETCTBYHOLLMX
CYMM.

MNopaaoK obpalueHrs ¢ UCKOM B Cya, UK apbutpaxHbIi cya,

B cnyyae OTKasa DMMUTEHTa YAOBNETBOPWUTbL [lpeTeHsuio, Bnadenblpbl Buprkesbix 06aMrauui,
YNO/HOMOYEHHbIE UMW KL, BNpaBe obpaTUTbCA B CyA, UAW apbUTPaKHbIN CYyA C UCKOM K DMUTEHTY
B3bICKAHUWN COOTBETCTBYHOLLMX CYMM.

B cnyvae HemepeuncieHnsa Uan nepevncieHmns He B NoJIHOM o0b6beme IMUTEHTOM MPUUUTAIOLLMXCA
Bnafenblam bupkesbix 06aMraLmMin Cymm Mo BbinaaTe HOMUHabHOM CTOMMOCTU BUpsKeBbIX 06anraumia,
no BbiNAaTe KYNOHHOro A0X04a No HUM, No NpuobpeTeHuto buprkesbix 06aMraumii, a TakKe NPoLEHTOB
33 HecBoeBpeMeHHOe WCMONHEHWE COOTBETCTBYIOLWMX 0683aTenbcTB Mo bupskesbim obaurauusm B
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cooTBeTCcTBUM co cTaTbe 395 MparkaaHcKoro Kogekca Poccuitickoit deaepaumnu, Bnagenslbl bupxesbix
06/11Mraumii MAN YNoIHOMOYEHHbIE MMM IMLLA BNpaBe 06paTUTLCA B CY4 UAM apbUTPaKHbIN CyL C UCKOM
K DMUTEHTY O B3bICKaHWM COOTBETCTBYIOLLMX CYMM.

Mpu 3TOM, B C/Ay4ae HaA3HayeHMA nMpeacTaBuTena BAafdenbues bupxkesbix obauraumii B
COOTBETCTBUM cO cTaTben 29.1 degepanbHoro 3akoHa oT 22.04.1996 No 39-d3 «O pblHKE LEHHbIX
bymar» (manee — 3aKOH O pblHKE LEHHbIX Bymar), Bnagenbubl BuprKeBbix obauraumMin He BrnpaBe B
WHAMBUAYANAbHOM nopaake obpawatbecs ¢ TpeboBaHUAMM B CyA MU apbUTPaXKHbIN cya, ecan UHoe He
npeaycMmoTpeHo 3aKOHOM O PbIHKE LLeHHbIX Bymar, ycnoBMAMM BbiMycka BuprkeBbix obauraumii unu
peweHnem obuiero cobpaHua BragenbLeB buprkesbix obanraumii.

Bnagenbubl BupxeBbix o0b6aAurauMii BnpaBe B MHAMBMAYaJbHOM MOpsAKe obpauwatbeca ¢
TpeboBaHMAMM B Cyf MO UCTEYEHUM O4HOIO MecsLa C MOMEHTa BOSHMKHOBEHUS OCHOBAHWIN s TaKoro
ob6palleHMAa B Cydae, ecv B YKa3aHHbIA CPOK NpeacTaBUTENb BAadenbles bupyKesbix ob6auraumin He
obpatmaca B apbUTpaXKHbIN Cyd C COOTBETCTBYIOLWMM TpeboBaHMEM WMAW B YKa3aHHbIN CPOK obuwmm
cobpaHmnem BnagenbueB buprkesbix 0b6anraymin He NPUHATO pelleHne 06 oTKase OT NpaBa obpalwaTbcs B
Cy, C TaKum TpeboBaHueMm.

Bnagenbubl bBupesBbix obavraumini - ¢dusMyeckme AuUa MoryT obpatutbcs B cyd obuiei
IOPUCOMKLMM MO MECTY HaxOXAeHWs OTBeTYMKa, Bnafeiblbl BUpiKeBbix obaurauuii - opuandeckmne
AMUA U UHAMBMAYANbHbIE MPEeAnPUHUMATENM MOrYT 06paTUTLCA B apbUTPaXKHbIM cya MO MecTy
HaXOMAEHNA OTBETYMKA.

O6bwuit CpoK WMCKOBOM [AaBHOCTM cOrnacHo cTatbe 196 [paxaaHcKoro kKogekca PoccuiicKoi
depepaunn ycraHaBnMBaeTca B TpW roga. B cootseTcTBuMM co cTaTbeid 200 MparkaaHCKOro Koekca
Poccuiickoit degepaunmn TeyeHMe CPOKA WMCKOBOWM [AaBHOCTM Ha4YMHAETCA MO OKOHYaHMM CPOKa
ncnosiHeHna ob6sa3aTenbcTe IMUTEHTA.

MNoaBeAOMCTBEHHOCTb TPaXAaHCKMX Aen CcyAam YyCTaHoBAeHa CcTaTber 22 [parkgaHCKoro
npoueccyanbHOro Kogekca Poccuiickon ®egepaymn.

MNoaBefoOMCTBEHHOCTL Aen apbuTparkHomMy cyay YCTaHOBAeHA CcTaTbe 27 ApbutparkHoro
npoLeccyanbHOro Kogekca Poccuiickon ®egepaymn.

MopAfoK pacKpbITUA MHPOPMALIUM O HEUCMONHEHUY UNIW HEHad/1eMKallleM UCNOo/IHEHUEM 06A3aTe/IbCTB Mo
obauraupam:

B c/iyyae HEWUCNONHEHMA WAM HEHAANEeXKaULero MCMOAHEHMA SDMUTEHTOM o06A3aTenbcTs Mo
BupkeBbiMm 06Mraumam, IMUTEHT Ny6AMKYyeT MHPOPMALMIO O HEUCMONHEHUU UAW HEHaZNeXKallem
NCMNONIHEHNN CBOUX 06A3aTeNbCTB B popme COOBLIEHMA B CAEAYIOLINE CPOKMN:

1) ¢ aatbl, B KOTOPYIO 06A3aTeNbCTBA IMUTEHTA LOKHO BbITb MCNOMHEHO, A B C/ly4Yae, eC/iv Takoe
0623aTeNbCTBO AO/KHO 6bITb UCMOAHEHO DMMUTEHTOM B TeYeHMe OnpeaesieHHOro cCpoKa (nepuoga
BPEMEHM), AaTbl OKOHYAHWA 3TOrO CPOKa:

- B IeHTe HoBOCTel — He no3aHee 1 (OaHoro) AHs;

- Ha cTpaHuue B CeTn MHTepHeT — He no3gHee 2 ([Byx) gHeN.
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2) Ha pecATbl pabounii AeHb C AaTbl, B KOTOPY 06M3aTeNbCTBO IMUTEHTA A0MKHO ObiTb
WCNOJIHEHO, @ B C/yYae, ec/in Takoe 06A3aTenbCTBO AO/KHO ObiTb UCMNOJHEHO IMUTEHTOM B TeYEHMUe
onpeaeneHHoOro cpoKka (nepnoga BpeMeHu) - ¢ AaTbl OKOHYAHMA 3TOTO CPOKa:

— B JIeHTe HoBoCTeN — He no3aHee 1 (OaHOro) AxHs;
— Ha cTpaHuue B Cetn MHTepHeT — He nosgHee 2 (AByX) AHEN.

B cnyyae HactynneHus gedonta no bupkesbiM 06aMraumsam IMUTEHT packpbiBaeT MHbOPMaLUo
06 3ToM B popme CoObLLIEHUNA B Cneaylolme CPOKM C AaTbl UCTEYEHUS CPOKa TexHuyeckoro gedonta
(Kak aTK NoHATUA onpeaeneHbl B MpaBuaax IUCTUHIA):

- B /IeHTe HoBOCTel — He no3aHee 1 (OaHoro) aHA.
YKasaHHOe co0bLeHne JOMKHO Coaep KaTh:

—coaepaHne HencnosiHeHHOro obs3aTtenbCcTea (BbinaaTa KyrnoHa, Bbikyn no odepTe, noraillieHume
nT.Aa.);

—AaTy, B KOTOPY 0653aTeNbCTBO A0/IKHO 6b1710 6bITb UCMONHEHO;

—CYMMY HEUCNOJIHEHHbIX 06A3aTeNbCTB;

—CBeAeHUA 0 NPUYNHAX HEUCTIONHEHMS 0653aTENbCTB;

—AaTy HacTynaeHusa aedonta IMUTEHTA.
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