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WHBECTULUOHHbIA MEMOPAHAYM

Ob6LecTBO € OrpaHUYEHHOWN OTBETCTBEHHOCTbIO «TMOHep-J/IU3UHI

Bup)eBble 06auUraumMm p[OKYMeHTapHble NPOLEHTHble HEeKOHBepTUpyemble Ha
npepbaAsuTens ¢ 06A3ateNbHbIM LEHTPaAM30BaHHbIM XpaHeHuem cepumn BO-M03,
pasmellaembie NyTem OTKPbITOM MOANMUCKU B pamMKax nporpammbl obaurauuii, 8
Konunuectee 400 000 (YeTbipecTa TbiCAY) WITYK, HOMMUHaNbHOM cToumocTbio 1000
(OpHa Tbicaua) pybneii Kaxkaan, obwein HomuHanbHOU ctoumoctbio 400 000 000
(Yetbipecta munnuoHos) pybneii, naeHTMPUKALMOHHDI HOMep BbinycKa 4B02-03-
00331-R-001P ot 24.10.2019.

B OTHOWEHWM YKasaHHbIX LEeHHbIX Bymar He OCyLLecTBJAeHO NpeacTaBieHWe BupKe NpPoCneKkTa LeHHbIX
6ymar.

NHbopMauus, coaepyKallasca B HACTOAWEM WMHBECTUUMOHHOM MeMOpaHAyMe, MOANEKUT PacKpbITUIO B
cooTtBeTcTBUM C TpeboBaHMAMM MpaBun anctnHra NMAO MocKoBcKas BuprKa K pacKkpbITUiO MHpOpMaLmUm
3MUTEHTAMM, AONYLWEHHbIX K OPraHM30BaHHbIM TOpram 6e3 KX BK/OYEHUA B KOTMPOBA/IbHbIE CMMUCKKU U bBe3
perncTpaunmn NpocneKkTa LeHHbIx bymar (6e3 npeacraBneHmsa buprKe NpPocneKkTa LeHHbIx bymar).

OvpekTtop H.A. Apxunos

(noanuco)

« 30» oKTAGpAa 2019 r. M.M.

HactoAawmil MHBECTUUMOHHBI MEMOPAHAYM COAEPKUT cBedeHuA 06 smuteHTe, 0 ¢UHAHCOBO-
XO3ANCTBEHHON AeATEeNIbHOCTM 3MUTEHTa, GUMHAHCOBOM  COCTOAHMM  SMUTEHTA, O pasmellaemblxX
(pasmelLeHHbIX) LEeHHbIX Bymarax U MCNOAHEeHUM 06A3aTeNbCTB N0 HUM. MHBECTOpPbI He A0/IKHbI NOJIHOCTbIO
nonaratbCA Ha OUEHKM UM MNPOrHO3bl 3MMUTEHTA, MNpPMBEAEHHblIE B HACTOAWEM MHBECTULMOHHOM
MeMOopaHAyMe, TaK KaK paKTUyeckme pesynbTaTbl 4eATe/IbHOCTU IMUTEHTA B ByayLem MoryT OT/In4YaTbCs oT
NPOrHO3npyeMbIX pe3ynbTaToB N0 MHOMMM NpuYnHam. MNprobpeTeHne LLeHHbIX Bymar 3IMUTEHTA CBA3AHO C
PUCKaMM, OMMUCAHHbIMM B HAaCTOALWEM MHBECTULIMOHHOM MeMOpPaHayMe.
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MNonHoe dnpmeHHOe HanmeHoBaHMe: OBLLECTBO C OrPaHMYEHHOU OTBETCTBEHHOCTbIO «MMoHep-/Iu3nHr»
CokpaleHHoe pupmeHHoe HaumeHoBaHue: 000 «MuoHep-J/IN3UHr»

MHH: 2128702350 OrPH: 1052128050479

MecTo HaxoxaeHus: 428001, YeboKcapbl, MpocnekT Makcuma FopbKoro, aom 5, kopnyc 2, nomelieHue 5
[aTa rocygapcTBeHHoM permctpaumm: 27.04.2005

1.2. KpaTkaa XapaKTepucTUKa 3MMUTEHTA, UCTOPUA CO3[4aHMA U KAKOYEeBble 3Tanbl pPa3BUTUA
3MUTEHTA, agpec CTpaHULbl B ceTn MHTepHeT, Ha KOTOpOFI pa3meLlleH yCctaB SMUTEHTA.

KpaTkas xapaKTepucTuka amuTeHTa:

000 «lM1OoHep-J/I3UHI»  OCYLLECTBAAET CaMOCTOATENbHYIO (UMHAHCOBO-XO3AMNCTBEHHYIO AEATE/NIbHOCTb,
OZIHOBPEMEHHO BbIMOJIHAA yrpaBaeHYeckme GyHKLMM MO OTHOLIEHUIO K AOYEPHUM KOMMNAHMAM (KoHLenumn
«CMELUAHHbIN XonauHr»). OpraHnsaumna ABAAETCA MAaTEPUHCKON KomnaHuel no oTHoweHuto K AO «H®PK-
CbepexxeHua» (aoyepHee obuiectso) M 000 «HPK-CU» (aoyepHee obLLecTBO).

OCHOBHbIM HanpaBAEHWEM ABNSAETCA N3UHT. [LeATesIbHOCTb OCYLLEeCTBAAETCA B TedyeHue 14-Tm net, u3 Hux 10
net — B chepe nMmM3mHra. KomnaHusa cneunanmnsnpyeTca Ha okasaHUM CTaHAAPTHBIX JIM3UHIOBbIX YCAYT U YCAyr
BO3BPATHOMO JIN3WHra, B TOM YMCAE: aBTOTPAHCMOPTHbIX CPEACTB, CNEUTEXHUKN, 060PYA0BaHMUSA, KUIOK U
HEXWUION HeABUKMMOCTU. Kpyr KAWEHTOB: lOpuUAMYEcKMe nnua, MHAMBUAYaAbHble NpeanpuHUMATENU U
dusmnyeckme nnua.

JouepHaa komnaHna AO «HOK-CoeperkeHUa» ocywecTBaAeT AeATeNbHOCTb 16 NeT, OKa3blBAET LUMPOKMIA
CNEeKTP ycnyr GpusnMYeckum M IPUANYECKMM /INLLAM BO BCEX OCHOBHbIX CermeHTax ¢MHAHCOBOIrO PbIHKA,
OCYyLLEeCTBAAET BPOKEPCKYIO AeATENbHOCTb, AUNEPCKYIO AEATENbHOCTb, YNpaBAeHne LLeHHbIMM Bymaramu u
OENO3UTApPHY0 AeATeNbHOCTb, fABAAETCA MPAMbIM  YY4aCTHUKOM TOproB Ha MoOCKOBCKOMW U CaHKT-
NeTepbyprckoii 6upskax. AO «HOK-CHepeskeHUa» BXOAUT B UMCNO 13-TU HEKpeaWTHbIX OpraHusaumii’,
UMEIOLLMX NPAMOM AOCTYN K TOPraM He TONbKO Ha GpOHAOBOM PblHKE, HO U OAHOBPEMEHHO Ha Ba/IlOTHOM
PbIHKE M PbIHKE AParoLeHHbIX MeTannos MockoBcKkoi bupku. AO « HOK-CoepekeHMa» - 04MH U3 IMAEPOB B
MpuBoaKckom denepasbHOM OKpyre cpegu npodeccMoHasbHbIX YYAaCTHMKOB PbIHKA UeHHbIX Bymar no
pa3mepy cobCTBEHHBIX CPEeACTB U 06LLEel BEIMYMHE aKTUBOB U3 YNC/IA HEKPEAUTHBIX OpraHn3aumii. Bxoaut B
4ncno 40 KpynHeWwWwMX KOMMaHWi MO KOMMYEeCTBY KAMEHTOB MO GpOKepcKomMy ob6cayusaHuio u OY?,
BK/ItOYAA NPOody4YacTHMKOB — KpeauTHble opraHusauuun. Mpu 3TOM [0 MNOABEHUA CEPBUCOB yAaNeHHOro
3aK/Il0YEHMA O0rOBOPOB, KOMMAHUA onepupoBana GaKTUYECKM TONbKO B Mpepenax ogHoro pernoHa. AO
«H®PK-CbeperkeHma» B 2017 rogy B NOJMHOW Mepe pPeanns3oBaso CePBUCHl YAANEHHOIO 3aKAHYEHMUS

1 .
Mo AaHHbIM Tabnupl JONONHUTENbHON MHPOPMaLMK 06 YUacTHUKaxX TOPros (CcbinKka npeacTas/ieHa Ha CTpaHuue:
https://www.moex.com/ru/members.aspx?sby=15 ), no coctoaHuio Ha 22.01.2019

’No OaHHbIM rpaduKa PacnpegeneHmsa GUHNOCPEAHNKOB MO KOMYECTBY KNNMEHTOB (Ha BPOKePCKOM 06CAYKUBAHUN U
[0BepUTENbHOM YMNpaBAeHUN), NPeaCcTaBAeHHOro Ha cTpl3. MCTOUHMK:
https://www.cbr.ru/finmarkets/files/survey/financial intermediaries 2016-1.pdf
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AorosopoB Ha 6ase ECUA u CM3B?, yto nossonser NpPOn3BOANTb 3KCMAHCUIO MO Bcel Tepputopumn PP 6e3
3aTpaT Ha coAeprKaHune ceTn npeacTaBuTenbCTs. Mo coctosHUo Ha 21.05.2018 meHee 20 KomnaHuii B Poccum
peann3oBann U NCNOSb3YIOT 06a cepBuca YAaNEHHON MAEHTUDUKALUKN OLHOBPEMEHHO.

B ceHTabpe 2019 roga aKumoHepHoe obuLecTBO nogHanocb Ha 16-e mecto no obbemy onepaumii Ha
MHANBUAYAIbHBIX MHBECTULMOHHBIX cyeTax (MUC) cpean Beaylimux onepaTopos (Ton—30)4

BarkHbiMK npeumywiectBamu TaHgema OO0 «[MuoHep-/IusmHr» n A0 «HOK-CbepexeHus» aBaatoTca
BO3MOXHOCTM UCMO/Ib30BaHMNA NPOdYyYHaCTHUKA B KaYecTBe opraHM3aTopa U aHAeppanTepa Npu pasmeLLeHnn
LeHHbIX Bymar, B Tom yncne cpean knneHtos AO « HPK-CbeperkeHuma».

B pnekabpe 2018 roga 6bl10 3aperncTpupoBaHo HoBoe go4vepHee obuectBo 000 «HOK — CTpyKTypHble
MHBeCcTUUMM» (KpaTKoe HammeHoBaHue: OO0 «HODK-CU»). [JaHHOoe o06LWecTBO C€O034aHO B LEnax
ropu3oHTaNbHOW AnBepcudmKaLmm BUsHec-NnpPoLEeccoB, CBA3AHHbIX C MPUBIEYEHMEM IMUTEHTOM BHELLHETO
PUHAHCMPOBAHMA M B3aMMOAENCTBMEM C GUHAHCOBLIMU MHCTUTYTaMU. MMosABAEHME Y SMUTEHTA YKA3aHHOM
NMOAKOHTPO/IbHOW  OpraHM3auMm MO3BOJIUT SMWUTEHTY nepenatb €M Yactb  busHec-QyHKUMA U
CKOHLLEHTPMPOBAaTb OCHOBHOE BHUMaHWE Ha ONepauMoOHHOM AeATeNbHOCTU B chepe AN3UHTa.

UcTopus cosnaHus U pasBuTUs:
2005. KomnaHua 3apeructpuposaHa B ¢opme obLLecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO C Le/blo
0OKa3aHMA GUMHAHCOBbLIX YCAYT A/1A NpeanpusaTuiA Maaoro n cpegHero 6usHeca.

2009. K 3TOMy MOMEHTY MPUHATO peLlleHne cy3uTb cneumanmsaumio ObuwectBa Ao chepbl OKasaHUs
JIN3UHTOBbIX YC/YT, YTO HALWIO OTPa*KeHWe B HOBOM HammeHoBaHuM Obuwectsa — «[MnoHep-J/IM3NHM» U
OOCTUMKEHMM COTNAWIEHUA O [OATOCPOYHOM BEKCE/bHOM (GUHAHCMPOBAHMM JIM3UMHIOBbLIX Onepauuin ¢
NHBecTMLMOHHOM KomnaHuen «HOK-CoepexkeHna» - KpynHenwem npodeccMoHaibHbIM YHacCTHUKOM PbIHKA
LEeHHbIX Bymar B permoHe.

2011. KomnaHus opHOM M3 nepBblX Ha pPblHKE BOCNOAb30Banacb HOBaUMAMWM [pPaKOAaHCKOTO KoAaeKca,
MO3BO/IMBLUMMM  3aKAKOYATb  AOrOBOPbl  /IM3MHFA € OM3MYECKMMWU  NMLAMU, He  ABAAIOWMMUCA
nHAMBMAYaANbHbIMK npegnpuHumatenamm. K 2016 rogy no gaHHbim DkcnepT PA KomnaHuA 3aHAna 8-e

3 EavHaa cuctema wugeHTuduKaumm w  ayteHTUdukaumm (ECUA) — unHbopmaLmoHHas cuctema B Poccuiickont depepaunm,
obecneynBalolan CaHKLMOHWPOBAHHbIA AOCTYN YY4aCTHMKOB WMHOOPMAUMOHHOrO B3aMMOAEMNCTBUA (rpaskgaH-3assuTenei U
OO/IKHOCTHBIX UL, OPraHOB MCMOAHWUTENbHOW BAACTU) K MHPOPMaLUK, COAEP’KALLENCa B roCyAapCTBEHHbIX WMHPOPMaLMOHHbIX
cMCTeMaX M MHbIX MHOOPMALMOHHBIX CUCTEMAX.

CuUCTéMa MeXBELOMCTBEHHOMO 3/1eKTPOHHOro B3aumopaénctema (CMIB) — nHoopmaLMOHHAA cucTeMa, KoTopas no3BossAeT
denepanbHbiM, PEervoHasbHbIM W MECTHbIM OpraHam B/aCTU, KPeaWUTHbIM opraHusauuam (6aHKam), HerocyaapCTBEHHbIM
MEeHCMOHHbIM GOHAAM, M NPOoYMM ydacTHMKam CMIB obmeHMBaTbCA AaHHbIMM, HEOBXOAMMbBIMU AR OKa3aHMA roCyAapCTBEHHbIX
YCAYT FpaskAaHaM U OPraHM3aLmsamM, B 31eKTPOHHOM BUAE.

* McTounnk: https://www.moex.com/ru/spot/members-rating.aspx?rid=130
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mecto B Poccun no nokasaTento obbema HoBoro 6usHeca no onepaunam c (I)VI3M‘-I€CI-(MMVI NNUlamMu, He
ABNAOWMMUNCA MHONBUAYA/IbHbIMU nNpeanpuHUMmaTenammn.

2012. KomnaHua «MunoHep-J/IN3UHI» HAYMHAET aAKTUBHO OCBAMBATb HOBbIA CErMEHT - JINBUHT KUNOM
HeABUXKMMOCTHU, NPAKTUYECKN onepeans B Pa3BUTUM STOMO Hanpas/ieHNA MHOTUE IU3UHIOBble KOMNAaHUU U3
nepeoit aecAtTkM. CBoeBpeMeHHOE pPasBUTUE 3TOrO HanpaB/ieHMA NMO3BOAMAO NO cocTosHuio Ha 01.10.2017
no AaHHbIM JkcnepT PA 3aHATL 29-mecto B Poccuun no obuiemy nMsmHrosomy nopTtdento HeaBUKMMOCTU
(BK/TIOYARA XKUAYIO U HEXMUAYIO)°.

2013. K umciy WCTOYHMKOB OWHAHCMPOBAHWMA KpomMe COBCTBEHHbIX CPeacTB WM BEKCE/bHbIX 3aliMOB
fobasnatoTca 6aHKOBCKME KpeauTbl. Mo Hactoswee Bpems «lMOHep-J/IM3UHI» UMeeT 6e3ynpeyHyto
KpPeAMTHYIO UCTOPMIO MO 0BCNYKMBAHMIO KaK BaHKOBCKMX, TaK M He6aHKOBCKMNX 06A3aTeNbCTB.

2015. B3aT Kypc Ha obbeauHeHwe B rpynny Komnaumit OO0 «[noHep-/IM3nMHI» M MHBECTULLMOHHOM
KomnaHun «HPK-CobeperkeHuar». [encTBusa no obbegMHEHUIO NOMHOCTbIO 3aBeplatoTca B deBpane 2017r.
000 «lMunoHep-/TnsnuHr» npnobpetaeTt 100% B yctaBHOM Kanutane 000 «HOK-CobepexkeHna» HOMUHANbHON
ctoumocTtbto 330 maH. pybnein. [1Be He3aBUCMMbIe KOMMAHUKU, KOTOpble MMenn 6 NeT YCTOMUYMBbLIX
NapTHEPCKUX OTHOLWIEHMN, cTaHOBATCA PuHaHcosol rpynnoi. [locne atoro no peweHuto OO0 «[MoHep-
NnsmHr» 000 «HOK-CbepexkeHua» npeobpasyerca B akUMOHepHOe obulectBo. O6begnHEHME KOMMAHWUIN B
rpynny nossoaumao pgueepcuduumpoBaTb OM3HEC, MNOAYYMTb MHCTPYMEHT HALEXKHOIo pasmelLeHus
KPATKOCPOYHOW IMKBUAHOCTU AN IM3UHTOBOM KOMMaHUM, MUHYA KpeauTHble yupexaeHuns, yepes 6poKepa,
MMetoLLero NPAMOM 4OCTyn K Topram Ha MOCKOBCKOW 6MprKe, @ B NepCcrneKkTMBe UCMO/b30BaTb NOTEHLMAN
CO6CTBEHHOTO NPOdyYaCTHUKA ANS BbIXOAA Ha NYBNMYHbIE PbIHKKU KanuTana.

2016. KomnaHWA HaYana y4acTBOBaTb B PIHKUHIE IM3NHIOBLIX KOMMNaHKit kcnepT PA. Mo ntoram 2016 roga
KOMMaHus 3aHAna 95-e mecto B Poccum no nokasatento obbema Hosoro 6musHeca n 105-e no pasmepy
nn3uHrosoro noptdena’. Mo utoram 2016 roga pasmep AM3MHIOBOro NopTdens coctasun 331 maH. pybneit.’
B atoTr nepuog OO0 «lMMOHep-/IM3MHI» HAYMHAeT HapalmMBaTb KAMEHTCKyto 6asy 3a npegenamu
MpuBOMKCKOro desepanbHOro oKkpyra, B YactTHoctTi, B Mockee, MockoBcKon obnactu, CaHKT-MeTepbypre m
OPYTruX permoHax.

2017. B asrycte 2017 roga OO0 «MunoHep-J/In3mMHr» ocyw,ecTeuao nepebin B MpuBoakckom pegepanbHOM
OKpyre BbIMYCK KOMMepyeckux obanraumnin 8 pazmepe 100 maH. pyb., ucnonbsya uHopactpyktypy AO «HOK-
CbeperkeHua». B TeyeHne scero 2017 roga KomnaHUA NPOAOXKaNAA HAPALMBATL IM3UHIOBBLIN NopTdens u
YBENYMBATL CBOE MPUCYTCTBME Ha PbIHKE. ITO MNO3BONAO el NOAHATLCA MO UTOram roga ¢ 95-ro Ha 91-e

> Mo AaHHbIM UTOrOBOM TabANLbI P3HKMHIOB, CCbI/IKa /1A CKauMBaHMA pasMeLLeHa no agpecy:
https://raexpert.ru/researches/leasing/9m2017

® UcTounmk: https://raexpert.ru/rankingtable/leasing/leasing 2016/main/

7 o
Mo AaHHbIM UTOrOBOW Tab/IMLbl PIHKMHIOB, CCbIJIKA A1 CKauMBaHMA pa3smeLleHa no agpecy:
https://raexpert.ru/researches/leasing/2016
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MEeCTO B p3HKMHre dkcnepT PA no nokasartento ob6bema HoBoro 6mMsHeca (ctoumocTy umyulectea) n co 105
MecTa Ha 97-e no o6bemy AnM3NHroBoro noptdens.

2018. B anpene OO0 «[MMoHep-/IM3MHI» 3aperncTpmposano beccpoyHyto nporpammy bmpkesbix o6anraumii.
B pamkax yKasaHHOW Nporpammbl yAanocb pasmecTuTb AeO6oTHbIN BbiNycK BuprKeBbix obauraumin Ha 100
M/IH pybnen c KynoHHol ctaBkon 12,25% rogosbix (nogpobHas MHPopMaLmMa O pacxoLoBaHUKN YKasaHHbIX
cpeacTs npeacrasneHa B pasgene «MHBecTopam» no CCblnKe: https://pioneer-

leasing.ru/upload/Itogovy vypusk Pioner lizing-szhaty.pdf). MoasneHne 6onee BbITOAHOTO WCTOYHUKA

$VHAHCMpPOBaHMA MO3BOAMAO ONTUMM3MPOBATbL PACXOAbl HA MPUB/EYEHME PECYPCOB, HanpaBWUTb Ha
dUMHaHCMpPOBAHNE NIM3MHIOBLIX MPOEKTOB MOCTYNAEHUA OT MpPoAarKM OMprKeBbix 0bAMraumMin U AOCPOYHO
MoracuTb BbINMYCK KOMMepPYECKUX 0banraumii.

B pekabpe 2018 ropa ydpexgeHo godyepHee O6WECTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbO «HOPK —
CTPYKTYPHblE MHBECTULMM» C YCTAaBHbIM Kanutasom B 1 mnH py6. [daHHoe obwecTBo co3gaHO B Lenax
rOpu3oHTaNnbHOM AanBepcMPUKauMm OU3HEC-NMPOLLECCOB, CBA3AHHbLIX C MNPUBAGYEHUEM MATEPUHCKOM
KomnaHuen (000 «MunoHep-JIN3NHI») BHEWHEro GUHAHCMPOBAHMA U B3aMMOAENCTBUEM C GUHAHCOBLIMMU
WMHCTUTYTamM.

Mo coctosHuio Ha 31 aekabpsa 2018 roga CTOMMOCTb YMCTbIX aKTMBOB gocturna 560,453 mnaH pyb6.,
yBennumswuncb 3a rog Ha 10,06%.

2019. B nepuopg ¢ 15 mapta no 13 ceHTAGpPA COCTOANOCH pasMelleHMe BTOPOro BbiMyCKa AEeCATUNETHUX
6u1pKeBbIX 06AMraUnMii B pamkax nporpammbl o6bemom B 300 maH py6. CtaBKka 1-ro KynoHa onpegeneHa B
pasmepe 14%, cTaBKa KyNMoOHOB, HauyMHaA co 2-ro, onpegenserca no dopmyne: Kaw4yesasa cTaBKka baHka
Poccun + 625 6.n. MHdopmaumsa 06 nTorax pasmeLLeHMa BbiNyCKa U PacXo040BaHUM CPeaCTB NpeacTaBieHa B
pasaene «MHBecTopam» no ccbiike: https://pioneer-leasing.ru/upload/IIVupusk_lite.pdf

Takxe 6blna 3anyuieHa nporpamma peannsaumm akumin AO «HOK-CoeperkeHna» coOBCTBEHHBIM KIMEHTaM.
MoABMANUCL NepBble MUHOPMTaPHbIE aKUMOHEPHI, onpeaeseHa AMBUAEHAHAA MNOJANTUKA, NpeanosaratoLan
perynsapHble BbinnaTbl AMBMAEHAOB. MNpoBeseHo 1-oe rogosoe obliee cobpaHue aKLMOHEpPOB A0YEepHEro
oblecTBa C y4yaCTMEM MUHOPUTAPHbIX aKumoHepoB. lMpogonkeHa paboTa Hag peannsaument NpoekTa
Zberopolis, NPUHATO pelleHne NPOU3BECTU OLIEHKY HemMaTepuasnbHbiX akTMBOB C YYeTOM NpoAenaHHoOW
paboTbl B pamKax NpoeKTa.

03 okTabpa MuoHep-finsmHr ctan nobegutenem npemun LEADER LEASING AWARDS B HOmMMHauumn «3a
pa3BUTME SIM3NHTA AR MAJIOTO U CpeAHero 6usHeca»®

YcTaB amuTeHTa pa3melyeH: http://pioneer-leasing.ru/investor/

8 UcTounmk: https://www.bankdelo.ru/news/pub/2428
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1.3.Crpaterus v nnaHbl pa3BUTUA AEeATENIbHOCTM.
CTpaTerva v nnaHbl C FOPU30HTOM Ha BanmKaiiwme 5-10 nert.

KomnaHus coxpaHseT NpUBEPKEHHOCTb CTpaTerMm pocTa. MNpexHuii NaaH yaBoeHUsA IM3MHIOBOro noptdens
n poseaeHus ero 4o 1 mapg py6. BHYTPM perroHa NpakTUYECKM BbINOHEH, BMecTe C TeM MH$pPacTpyKTypa
KOMMNaHMM Ha TEeKyLWMiH MOMEHT Nno3BosseT 3GPEeKTUBHO ynpasBasaTb noptdenem nopsagka 3-x mapg pyb.,
NO3TOMY AaHHbIN YPOBEHb ABAAETCA CAeAylolLei NNaHOBOM TaKTUYECKOW LeNiblo, KpOMe TOro, B pamkax
cTpaternm npegycmatpusaeTcs obecnedyeHue pganbHelwero pocta noptéoena go 10 mnpg pyb. 3a cuer
YCUAEHUA NPUCYTCTBMA B APYrMX PerMoHax.

B pamkax geatenbHoctn AO «H®PK-CbeperkeHma» ycTaHOBAEHbI Lean no npupocty Ha 3 000 knueHTtos (B 4
pasa) U yBeanYeHUn KameHTckoro noptdena B8 10 pas. Mpu 3ToM pacliMpeHne ayauTopum noTeHunanbHbIX
K/IMEHTOB A0 MaclTaboB Bcel CTpaHbl yXke obecneyeHo bnarogapa peanvsaumm cepsmca AUCTAHLMOHHOIO
OTKPbITUA CYETOB.

CnocobcTBoBaTh Y3HAaBaeMoOCTM BpeHaa bygeT nolwaroBas peanvsauus CTpaTerMy MnoBblleHWUA CTeneHu
OTKPbITOCTM M Nepexoaa Ha Ny6nMuHbIN cTaTyc.

MOMMMO TPAAMLMOHHDBIX HanpaBieHUI, KOMNaHUA PAacCYUTBLIBAET 3aBEPLINTL CO3AaH1e KpayAdaHaNHIOBO’
nnatopmMbl No PUHaHCUMpPoBaHUIO BU3HEca Co CTOPOHbI Ppusmnyeckmx auy, (NnpoekT Nel, nonyymn HasBaHWe
ZBEPOMMOJING, ccbinKka Ha CTpaHuLy B MHTepHeT: https://zberopolis.ru) n npoaoaXuTb pasBUTHUE MHTEPHET-

MarasmHa GpMHaHCcoBbIX NpoayKToB (npoekT Ne2, ccbisika Ha CTpaHuUy B MHTepHeT: https://shop.nfksber.ru), a

TaKXe crnocobcTBOBaTb AanbHerwemMy MPOABUMKEHMIO HaMNpaB/ieHWAa peKknamHoro 6usHeca pioneer-
reklama.ru (caiit B uHTepHeT: http://pioneer-reklama.ru).

BakHOM 3afadyeii N0 AOCTMMEHMIO HaMEYEHHbIX Lenel ABAAeTCA ONTMMM3aLMA  UCTOYHMKOB
dUHaAHCMpPOBaHUA 3a cyeT auBepcudMKauMMU U YKpenneHua nosuuuii Ha BUPXKEBOM pPbIHKE B KadyecTse
HaJEeKHOro 3mMUTeHTa. B 3Tol cBA3M Oblia 3aperncTtpMpoBaHa nporpamma  OuMprKeBblX obauraumi,
npeanonaraoLan BO3MOXKHOCTb NpusaedeHns 4o 10-tm mapg, py6. c ropusoHTom 4o 20-Tu feT.

1.4.PblHOK U pbIHOYHbIe MO3ULMM IMUTEHTA (MacwiTab AeATeNbHOCTU, reorpadua NpUCyTCTBUA,
Ansepcndukauma 6usHeca, cneymanmsauma, pbiIHoOUHaA HULWA). KOHKYpeHTbl SMUTEHTa.

Mo coctosHMio Ha 01 aHBaps 2019 roaa TeKywmi noptdenb (N0 ANM3UHIOBLIM WU apeHAHbIM A0roBopam)
poctur 549 mnn py6. Mpupoct 3a 2018-i roa coctasun 123 maH pybnent uam 29%. Mpupoct 3a 2017 ros
coctaBun 96,6 maH pybnen mam 30%. Mo JaHHbIM PEUTMHIOBOrO areHTCTBa «dKcnepT PA» B pPaHKUHre
JNIN3NHIOBbIX KOMMNaHui no mtoram 2018 roga no pasmepy JM3MHIOBOrO nopTdensa KomnaHuA 3aHAna 98
MecTo, a No o6bemy HoBoro 6usHeca 105 mecTo.

9 o
Kpayp,d)aHp,MHr - CNocob KONNEKTUBHOTO d)MHaHCVIpOBaHMFI, OCHOBa@HHbIN Ha AOﬁpOBOﬂbeIX B3HOCax.
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Mo utoram 1-ro nonyroams 2019 roaa Tekywmii noptdens goctur 806 maH py6. (npupocT ¢ Hayana roga 257
MJIH py6.), a 06bem HoBOro 6msHeca 261 maH py6. TakMm 06pa3om, B PIHKUHIE IM3UHIOBbIX KOMMAHWIA MO
pasmepy Tekywero noptdens n ob6bemy HOBOrO BU3HECA KOMMAHUA yayywwuaa nosuumuu, 3aHss 79 un 77
MeCTa COOTBETCTBEHHO!

MN3HayanbHO AOeATeNbHOCTb KOMMaHWKM 6blna cocpedoToyeHa BHYTpU [puBoskckoro ®©0O, Ha TeKywmi
MOMEHT «[MnoHep-J/IM3nNHr» ycunueaeT nosnumm B LleHTpanbHom @O (B T.4. MockBa).

Mo cneuManusaumm CTOUT BbIAEAUTb UAUPYIOWME CErMEHTbl JIM3UHIA: TPY30BOW W  MaCCaXKUPCKUIA
aBTOTPAHCMOPT, HEABWUMKMMOCTb, JIETKOBbIE aBTOMOBWAM U NIM3UHT noaurpaduyeckoro obopygosaHmsa. C
YyYeToM TeKyWwMX MaclwTaboB 6M3Heca B PamMKax PbIHOYHOM HMLUM OCHOBHAs OpUEHTauMA MO K/AMEHTam
cocpefoTodeHa Ha Manom busHece (C rogoBol Bbipydkoi ao 800 mnH py6.). B 2018 roay B CTpyKType
obbema HoBOro 613Heca B OCHOBHOM NpeobnafatoT cermeHTbl FPY30BOro M Nacca*KMPCKOro aBToTpaHcnopTa
(76,33%), nerkosbix asTomobunel (13,59%), cTpouTenbHOM U AOPOKHO-CTPOUTENBHON TEXHUKM (5,20%).

B pekabpe 2018 roga ydpexxkaeHo godvepHee OOLWECTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «HOK —
CTPYKTypHble MHBECTULMMY C YCTaBHbIM KanuTaniom B 1 mnH py6. JaHHoe obwiecTBO cO34aHO B Lenax
ropusoHTanbHOM AnBepcudMKauum 6BM3HEC-NPOLLeCCOB, CBA3aHHbLIX C NPUBAEYEHMEM MaTePUHCKOWM
KomnaHuein (000 «MuoHep-/IN3UHI») BHellHero GUHaAHCUPOBaHUA U B3auMoAenCcTBUeM ¢ GpUHAHCOBLIMMU
NMHCTUTYTamu. MNosiBAeHWEe Y 3MUTEHTA YKa3aHHOW MOAKOHTPO/IbHOW OpraHu3aumMm No3BOAUT nepeaaTtb e
YyacTb 6BU3HeCc-PpYHKLMNI N CKOHLEHTPUPOBATb OCHOBHOE BHUMaHUWe Ha onepaunuoHHON AeaTenbHOCTH B cdhepe
Nn3unHra.

OusepcrudpuKaumio no HanpasieHUam bmusHeca obecneymBaeT, B NEPBYIO o4epeb, 4o4YepHAas KomnaHus - AO
«H®PK-ChbeperkeHumar, apnamoLanca NpodeccnMoHaibHbIM Y4aCTHUKOM Ha PbiHKe LieHHbIX Bymar. Kpome Toro,
CTOMT OTMETUTb HaJWyMe HanpasieHUsa peKknamHoro 6usHeca pioneer-reklama.ru (caiT: http://pioneer-
reklama.ru), peanusaumio npoekTa KpayadaHauMHrosol nnatpopmbl ZBEPOMO/IMC no npusneyeHUto
cybbeKkTamM Manoro u cpegHero 6usHeca OMHAHCUPOBAHMA CO CTOPOHbI OU3MYECKMX vl (caiT:
https://zberopolis.ru) wu pa3BUTME  UHTEpPHET-marasMHa  PUHAHCOBLIX  MPOAYKTOB  (caMT:
https://shop.nfksber.ru).

OCHOBHble KOHKYPEHTbl B pamKax AU3MHroBoro busHeca — BeadyluMe JIM3UMHIOBble KOMMAHWW, MMeloLime
dbunmnanbl M NpeacTaBUTENbCTBA B pervoHax npucyTtcteua (B3B-/IusuHr, BTB-/lusunur, BTB24-/usuHr,
EsponnaH u gp.). O HanAMuMM pPervoHasibHbIX AU3MHFOBbIX KOMMaHMK B YysBawuu (Mecto OCHOBHOrO
pacnonoXKeHMA) He U3BECTHO.

OcHoBHble KOHKypeHTbl gna AO «H®PK-CbeperkeHMa»: U3 permoHanbHbix KomnaHmn 000 «lFodmaknep», a
TaK»Ke KOMNaHuu, umetolme npeactasuTenei B permoHe (PMHAM, AJTOP, OTkpbiTue Bpokep, BKC).
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1.5.0nucaHne CTPYKTYpbl 3MuTeHTa (rpynnbi/XonguHra, B KOTOPYID BXOAWUT SMMTEHT,
NOAKOHTPOJIbHbIE OPraHU3aLMKM U 3aBUCUMble 0OLLEecTBA), UMeloLLee N0 MHEHUIO SMUTEHTA
3HaueHue ANA NPUHATUA MHBECTULMOHHDLIX PeLUeHMiA.

OpraHusaums ABNAETCA MaTePUHCKOW KomnaHuel no oTHoweHuto K AO «H®PK-CbepexkeHusa» (godepHee
obwecteo) M 000 «HOK-CU» (gouepHee obwectBo). 00O «luoHep-J/IN3UHI»  OCyLLeCTBAsET
CaMOCTOATE/IbHYI0 PUHAHCOBO-XO3ANCTBEHHYIO AEATE/NIbHOCTb, OAHOBPEMEHHO BbINOIHAA yrpaBieHYecKme
GYHKLMM MO OTHOLLEHUIO K AOYEPHUM KOMNAHUAM (KOHLLEMLMA «CMELLIAHHbIN XONANHT»).

1.6.CTpyKTypa y4yacTHUKOB (6eHeduumapbl U J0AM UX NPAMOTrO MU KOCBEHHOTO B/IAAeHUA B
Kanutase sMUTeHTa), cBeaeHnA 06 opraHax ynpasieHUA (CoBeT AMPEKTOPOB, KONeruanabHbIn
MCNOJIHUTENbHDbIN OPraH) U CBeAeHUA O PYKOBOACTBE (TON-MeHeAXKMeHTe) IMUTEHTa.

Jonammn B yCTaBHOM KanuTane BnaaetoT B pasmepe 48,78% MoHomapes Bnagncnas EsreHbesny n 51,22%
Haymos EBreHuit JleoHnaosmu.

KoHeuHble 6eHeduumapsbl: MoHomapeB Bnagncnas EsreHbesuy, Haymos EBreHuin JleoHnaosuy

YctaBHbi KanuTtan: 1 000 000 (OamH munauvoH) pybneii. (YBennueHue ycTaBHOrO Kanutana 6bii1o
peanusoBaHo B mapTe 2018 roaa).

Bbiclwmm opraHom ObuiecTsa ABnseTcA obuiee cobpaHue yyacTHMKoB ObulecTsa.

PYKOBOACTBO TeKyllei AeATenbHOCTbIO 06LIecTBa OCYWECTBAAETCA eANHONUYHBbIM  UCMONHUTENbHbIM
opraHom obLLecTBa — ANPEKTOPOM, KOTOPbLIM NoA0TYETEH 06LLEMY COBPaHMIO Y4aCTHUKOB.

®UNO pupektopa: ApxunoB Hukonan Anekceesumd. [lo npuxoga B KOMMNAHMIO MOAYY4MA oOnbiT paboTbl B
NN3nHroso KomnaHum AO «EBponsiaH». Hayan cotpygHuyectso ¢ OO0 «luoHep-/IM3mHr» ¢ 15 Hoabpsa
2013 roga. B nepuog c 2013 no 2015 roapl ABAAACA BeAyWMM MeHeaXepom no paboTe C KAMeHTaMu U
napTHepamu. YxKe 3a nepsbli rog paboTbl NPOAEMOHCTPUPOBAN BbICOKYIO 3P PEKTUBHOCTb M cnocobcTBOBaN
CYLLLECTBEHHOMY YBEINYEHUIO IM3UHTOBOIO NopTdensa KomnaHum (3a nepuog, ¢ 18 Hosb6pa 2013 roga no 27
OoKT6pa 2014 roaa noptdens Bbipoc B 1,5 pasa). C ¢peBpana 2016 roga v No gaTy HasHauyeHMA Ha MoCT
PYKOBOAMTENA OCYLLECTBAAN AEATE/IbHOCTb B KayecTBe MHAMBWUAYA/IbHOTO MpeAanpuHUMaTens, OKasblBas
ycayrm nusmHrosoro 6pokepa. MNocne Bo3BpaleHns B KomnaHuto 07 mas 2019 roga 6bin HasHayeH Ha
OOMKHOCTb anpektTopa 000 "MuoHep-/nsnHr".

Mpepbloywnin aupektop, MoHomapesB Bnagucnas EBreHbeBWY, Haxo4MICA Ha YKa3aHHOM [OKHOCTU B
KOMMaHuu 6osee 8-mu NeT, B HacTosALLee BPeMA OCTaeTca yypeauTenem € AoNel B YCTaBHOM Kanutane B
pasmepe 48,78%.

1.7.CBeaeHUA 0 KPegUTHbIX PEUTUHIAX IMUTEHTa (LUeHHbIX 6ymar amuUTeHTa).

Y DMUTEHTA U LeHHbIX ByMar DMUTEHTa OTCYTCTBYHOT KpeAUTHbIE PENTUHTU.
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1.8.CBepeHMA O COOTBETCTBUM AEATENIbHOCTU ISMUTEHTA KPUTEPUAM MHHOBALLMOHHOCTH,
ycTaHoBneHHbIMm [MpaBunamu auctmHra MAO MocKoBckaa bBupka pana BKAOYEHUA U

noaaepxaHua ueHHbix 6ymar 8 Cektrope PUN/CermeHte PUN-Mpaiim.
He npumeHnmo.

2. CsepeHus o pMHAHCOBO-XO3AACTBEHHOM A,eATeNbHOCTU U GPUHAHCOBOM COCTOAHMMU SMUTEHTA.
2.1.0nepaymnoHHas AeATeNbHOCTb (OCHOBHaA AeATe/NIbHOCTb, MPUHOCALLAA BbIPYYKY) IMUTEHTA
(ocHOBHbIe BUADbI, reorpaduyeckme permoHbl, MHaA MHGopmauua) B AMHAMUKe 33 nocegHue
3 ropa.

OCHOBHbIM HanpaBAeHUEM ABAAETCA IN3UHT.

MoKasaTenu onepaunoHHON AeATeIbHOCTM:

OTHOWweHue
01.07.2019 k
Nokasartenu, maH py6. 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.07.2019 | 01.01.2019
TeKyLWWin NM3NHTOBbIN
noptdens 326,5 423,09 548,92 806 1,47
HoBbli1 6usHec™ 199,7 235,17 210,98 261 1,24
Bbipyuka' 146,54 187,07 203,14 216,37 1,07

Mo ntoram 2018 roga B CTPYyKType HoBoro 6usHeca npeobnagatoT Mpusoskckun @O (147,95 maH py6.) u
UeHTpanbHbii O (63,03 mAaH pyb.).

Mo coctoaHuto Ha 01.09.2019 cTOMMOCTb IM3UHIOBOrO MMYyLLLECTBA NpeBbicMna 912 mnH pyb., npu 3Tom B
CTPYKTYpe cToMmocTv 6onee 60% NpuMxomuTca Ha aBTOOYCbI (CM AMarpammy HUXKE), NOCKOJIbKY KOMMaHWs
aKTMBHO y4acTeyeT B GMHAHCMPOBAHMM peannsaummn TpaHCNOpPTHOM pedopmbl Ha TeppuTopumM YyBalucKown
Pecnybanku.

10 o
HoBbIlh BU3Hec - CTOMMOCTb nepegaHHbIX KIMeHTam npeameToB IM3UHra B paccmatpuBaemom nepuoae, 6e3 HLI,C

11 o o
BbIpyyKa Mo AaHHbIM OTYETHOCTM O GUHAHCOBbIX Pe3y/ibTaTax B COOTBETCTBMU C POCCUINCKMMM CTaHAapTaMmu Byxrantepckoi
otyeTHocTu (PCBY).
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CTpyKTypa CTOMMOCTU IM3UHIOBOr0 MMYLL,ECTBA NO
TMNam

M /lerkoBsble aBToMo6u1AN
M [py3oBble aBTOMOOMAN
m ABTObYCbI

= ObopyaoBaHue

B Heasu»XnMmocTb

® NHoe

Pasmep oxknpgaembix naatexen no coctosHmio Ha 01.09.2019 goctur nopagka 930 mnH py6. Hambonblian
0ONA OXMpaemblx nnaTtexen B pasmepe 80% npuxogutca Ha Pecnybnamky Yysawwuto. 310 06ycnoBneHo
reorpaduyeckMm MeCTOMONIOKEHMEM KOMMAHUM W UCTOPUYECKU CNOMKMBLUMMUCA SKOHOMMUYECKUMMU
cBA3AMU. BmecTte ¢ Tem guBepcudmKaLmMa No perMoHam NoCTeNeHHO pacluMpAeTcs, B NepBylo ovyepeap 3a
cYeT ycuneHus nosmunin B Mockse 1 MOCKOBCKOM 061aCTH, A,01A OXKUAAEMbIX NAATEXKeN KOTOPbIX COCTaBWUA
7% v 8% CcOOTBETCTBEHHO.

CTpyKTypa OXKnaaembix naarexkeum no cybbekram

M Pecny6auka Yysawms

B MockBa

I MockoBcKas 06s1acTb
XMAO

B Kypckana obnactb

B nepuwog c 15 mapta no 13 ceHTAbpa TeKywero roga COCTOANOCb pPasMeLLeHWe BTOPOro BbIMycKa
OECATUNETHUX OUPXKEBbIX 0b6AUrauMii B pamkax nporpammbl o6bemom B 300 mnH py6. MpueneyeHHble
cpeacTsa NO3BOINAN CYLLECTBEHHO YBEIMYUTL AN3UHIOBLIM NopTdenb. MNoapobHas nHpopmaums o6 utorax
BTOPOro BbINYCKAa M HaNpaB/ieHWAX PacxofoBaHWA CPeACTB pasmelieHa no ccbiike: https://pioneer-

leasing.ru/upload/IIVupusk lite.pdf
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2.2.0ueHKa PMHAHCOBOrO COCTOAHMA SMUTEHTA B AUHAMMKe 3a nocaegHue 3 roga, BKAOYaKLWwasn
B ceba 0630p K/lOueBbIX MOKasaTenel AeATeNbHOCTU IMUTEHTA C YKa3aHMEM MeTOAUKU
pacueta npuBeAeHHbIX MOKasaTeneit M aapeca CTpaHUUbl B ceTu UHTepHeT, Ha KoOTopoii
pasmelueHa 6yxrantepckas (pMHaHCOBAA) OTYETHOCTb IMUTEHTA, HA OCHOBE KOTopoi 6biin
paccuuTaHbl NpuBeAeHHble nokKasatenu. [MpuBoAUTCA aHANM3 ABWXKEHUA  K/OYEeBbIX
nokKasartesieil AeATeNIbHOCTU 3IMUTEHTA U mepax (aelicTBUAX), NnpeanpUHMMaeMbiX SMUTEHTOM
(koTopble nAaHUpPYeT NpeanpUHATbL 3MUTEHT B 6yaywem), Ana uUx yaydweHua u (uam)
COKpaleHuA GpaKTopoB, HEraTUBHO BAMAIOLLMX HA TaKUe NOKasaTenu.

Ona nposBegeHMA OUEHKM (GMHAHCOBOrO COCTOAHUA SMWUTEHTA CTOUT Yy4yecTb chneunuduKky NM3MHIOBOro
6u3Heca. KomMnaHuA He ABNSAETCA HM KNACCMYECKMM KOPNOPaTUBHbIM 3SMUTEHTOM, HU (GUHAHCOBbIM
MHCTUTYTOM. OZHaKo MO CBOEW CYyTM JIM3UHIOBas AeATeNbHOCTb ropasgo bauxe K AeaTesibHOCTU
UHAHCOBbLIX UHCTUTYTOB.

Tak, yBennyeHuwe [O0ArOBOWM HarpyskuM AnAa NAU3MHIOBOro 6u3Heca, Kak NpaBuio, CBUAETENbCTBYET O
paclmpeHnn maclwtaboB OCHOBHOMW AEATENbHOCTM U ABAAETCA MONOXKUTENbHBIM U3MEHEHUEM, eCNU TaKoe
YBEJIYEHME He yrporKaeT notepe GMHAHCOBOWN YCTOMUYMBOCTU. B Lesiom ana AM3MHIOBOro 6MsHeca BbICOKMM
YPOBHEM aBTOHOMMUW CYMTAETCA CUTyaUMA, Koraa Aons cobCTBEHHOro KanwuTtana B CTPYKType MCTOUYHWUKOB
drHaHcMpoBaHua coctaBnseT okono 30% BantoTbl banaHca.

U3meHeHne | U3ameHeHue

MokasaTenm, 3a 3a
Kog 3a2016 | 3a2017 3a 2018 6m2019 6m2019, %
TbiC. py6. 6m2018 6m2019
(rog Kk rogy) | (roa krogy)

BantoTta

1600 941908 1106252 1340884 | 1194884 1489356 294472 24,64
6anaHca
OcHOBHbIe

1150 73929 69916 67821 | 67912 69875 1963 2,89
cpeacTsa
[eHexxHble
cpeacTBa u

1250 96255 117031 93710 | 97738 93234 -4504 -4,61
OEeHeXHble
3KBUBA/IEHTbI

CobCTBEHHbIM

1300 470105 502556 553907 | 509803 504536 -5267 -1,03
KanuTan
Loxoapl
6yayLmx 1530 | 6789 6681 6546 | 6681 6546 -135 -2,02
nepvonos
[ebutopckas

1230 136824 214986 390193 | 275368 550547 275179 99,93
33[,0/KEHHOCTb
Kpegutopckas

1520 90419 56410 49311 | 47397 36677 -10720 -22,62
33[,0/1KEHHOCTb
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U3meHeHne | U3meHeHue

Mokasatenu, 3a 3a
Kog 3a 2016 | 3a 2017 3a 2018 6m2019 6m2019, %
Tbic. py6. 6m2018 6m2019
(roa Kk rogy) | (roa Kk rogy)
1410+1510+
458541 591552 792546 | 672583 969208 296625 44,10
Lonr 1520
[0/ITOCPOYHbIN 1410 235690 351621 492585 | 396296 653456 257160 64,89
. 1510 132432 183521 250650 | 228890 279075 50185 21,93
KPaTKOCPOYHbIN
YucTble aKTMBbI 1300+1530 476894 509237 560453 | 516484 511082 -5402 -1,05
(1410+1510+
1520)- 225462 259535 308643 | 299477 325427 25950 8,67
YucTbid gonr (1250+1230)
Bbipyyka 2110 146538 187074 203087 | 85141 216365 131224 154,13
Banosas
2100 133603 185249 190788 | 85141 125904 40763 47,88
npunbbINb
Mpubbinb go
BblueTa
2300+2330 361033 85292 118643 | 54314 84642 30328 55,84

NPOLLEHTOB U
Hanoros (EBIT)

MpunbbINnb

(ybbITOK) B0
2300 313217 18818 29260 | 6426 29431 23005 358,00
Hanoroobnoxe

HUA

MpoueHTbl K
ynnate (B

2330 47816 66474 89383 | 47888 55211 7323 15,29
abCcoNoTHbIX

Be/INYUHAX)

y
veras 2400 | 315749 32451 31352 | 7247 25089 17842 246,20
npubbINb

BennumHa umnctbix aktmeos Ha 30 uioHa 2019 roga coctasuna 511,082 maH py6. C 2016 roga npeobnagaer
TEHAEHUMA K POCTY BEIMUYMHbBI YUCTbIX aKTUBOB, OAHAKO 3a NOCAeAHUI rog HabnoaaeTca He3HaYUTeNbHoe
ee cokpauweHue (Ha 1,05%) 3a cueT pacnpefeneHua paHee HepacnpeneneHHon npubbinun. [ons YnUCTbIX
aKTMBOB B COBOKYMHbIX aKTUBaX OCTAETCA CyLLECTBEHHOM (6onee 34%), 4TO CBUAETENLCTBYET O COXPAHEHUMU
BO3MOHOCTEN MO MPUBJEYEHUIO AOMNOJHUTENbHbBIX 33aEMHbIX CPEACTB U BbICOKOM YPOBHE YCTOMYMBOCTW.
3TOT noKasaTeNb MOCTEMEHHO COKPALLAETCA B CWUAY aKTMBHOW MOJIUTUKU MO yBeAWYEeHU0 (GUHAHCOBOTO
neBepuayKa gna NoBblleHUs peHTabenbHOCTM KanuTtana.
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Y amuteHTa oTcyTcTBYeT AedUuMT cobCTBEHHbIX OBOPOTHLIX CPeAcTB. BennumHa geHekHbIX cpeacts u
3KBMBANEHTOB XOTA U COKpaTWiacb no mtoram 12 mecaues Ha 4,61%, HO NpPM 3TOM OCTAeTCA Ha BbICOKOM
ypoBHe u coctaBnnet 93,234 mnH py6b.

YBennueHne nebutopckoi 3agonkeHHocTn Ao 550,547 mnH py6. (noutn BaBoe 3a nocneaHue 12 mecAues)
CBUAETEeNbCTBYET 06 aKTMBHOM pPOCTE JIM3UHIOBOro noptdens, MOCKONAbKY Takaa AUMHAMWMKA C y4yeTom
cneundukM NM3NHIoBoro 6usHeca 0OYCNOB/AEHA OTPaXKEHMEeM 3a[0/KEHHOCTUM JIN3UHronosydvatesen —
b6anaHcogep:katene NpPegmeToB JIM3WMHIA B 4acTM CTOMMOCTM NepedaHHbiX MM Ha 6anaHc npeameTos
NIN3KHra. MHbIMKW CI0BaMM AaHHbIM NOKasaTeb CBUAETENbCTBYET O CYLLECTBEHHOM pacliMPeHMM MmacluTabos
OCHOBHOW AeATeNbHOCTU.

3aeMLMK NOCTENEHHO YBE/IMYMBAET 3aBUCUMOCTb OT BHELUHUX MCTOYHMKOB PpUHAHCMPOBaHUA, obecneumBan
OeATeNIbHOCTb COBCTBEHHbIMU cpeacTBamu Ha 34,3% (40ns UMCTbIX aKTUBOB B Ba/toTe GanaHca), a TakKe 3a
CYET A0NTOCPOYHbIX (653,456 MAH py6.) U KpaTKOCPOUHbIX (279,075 MmnH py6.) 3aMMCTBOBaHWUI, COBOKYMHas
[,0/1A KOTOPbIX B CTPYKTYpe 6anaHca Ha 30 nioHa 2019 r. coctaBuna 62,6%.

Crout NnoAYEPKHYTb, YTO ONA JNIN3NHIOBOM AeATeNbHOCTU d)VIHaHCMpOBaHME 3a cYeT COBCTBEHHbIX cpeAacTtB Ha
TaKOM YpOBHe ABNAETCA BeCbMa KOHCEPBATUBHbIM. B 3TOM cMbiChe KOMMaHUA COXpPaHAET MoTeHuman ana
npoaoIXKeHUA yBe/IM4eHNA 40NN 3aEMHbIX CPeaCTB.

NInkBngHoCTb  3aemMuwmKa cobnogaetcs, npegnpuatve obnagaeT  NOTEHUMANOM  CBOEBPEMEHHO
paccumTbiBaTbCA N0 cBOMM  obfA3aTenbcTBam 33 c4eT  peanusaumm  (obopoTa)  aKTMBOB.
B TeuyeHMe BCeEro pPacCMOTPEHHOrO Nepuosa AeATe/NbHOCTb KOMMaHUM ABAAETCA NpuObbIAbHOM. [MHamMKa
NpubbIAN He ABNAETCA PaBHOMEPHOW, YTO 0OYCNOBAEHO NOCTENEHHbIM PACLUMPEHNEM FPAHUL, AeATENbHOCTH
N BbIXOAOM Ha HOBble pPbIHKU. MoKasaTenb YncTol Npmubbian 3a 6m2019 roga (3a nonroga) noytu B 3,5 pasa
NpeBbIAET aHaNOMMYHbIM NOKasaTeb NPOLIIOro roga, U NPy 3TOM CONMOCTaBMM C UTOTOBbIM 3HAYEHWEM 33
BECb NPOW/bIA rof. 3TO NO3BONAET OXWOATb CYLLEeCTBEHHOE yayylleHue (UHAHCOBbIX pPe3y/bTaToB Mo
mtoram scero 2019 roaa.

IMUTEHT UMEET NPUEMIEMYIO AOTOBYIO HarpysKy. YpoBeHb GUHAHCOBOrO PMUCKA OLEHMBAETCA KaK HU3KUN.
®rHaHCOBOE NONOXKEHME 3aeMLLMKA OLLEHEHO KaK Xopoluee.

OTHOCUTENbHbIE 3a 3a
Kop 3a 2015 3a 2016 3a 2017 3a 2018
noKasarenu 6m2018 | 6m2019
Oonr / Beipyuka (1410+1510+1520)/2110 3,83 3,13 3,16 3,90 7,90 4,48
Oonr / Kanutan (1410+1510+1520)/1300 1,79 0,98 1,18 1,43 1,32 1,92
Yucrble akTuBbI/Bantota
(1300+1530)/1600 0,36 0,51 0,46 0,42 0,43 0,34
6anaHca
YucTble aKTUBbI/UUCTDIN (1300+1530)/
1,81 2,12 1,96 1,82 1,72 1,57
nonr (1410+1510+1520-1250-1230)
Banosas peHTabenbHOCTb 2100/2110 1,00 0,91 0,99 0,94 1,00 0,58
PeHTabenbHOCTb
2400/1300 0,04 0,67 0,06 0,06 0,01 0,05

KanuTana (ROE)
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HecmoTps Ha To, UTO AOAT KOMMAaHUM NOYTK B 4 pasa NpeBbIWAaeT ro4oByH Bbipy4Ky (Ha OCHOBE AaHHbIX 3a
2018 roa), AnA NM3NHIOBOro BM3Heca 3TO COOTHOLLIEHUE ABAAETCA BNOHE npuemaembiMm. Kpome Toro, 13-3a
ocobeHHOCTel y4eTa Mo POCCUACKUM CTaHAapTam byxrantepckoro yyeta (PCBY) 3HauMTenbHan YacTb 40X04a
JIN3NHIOBbIX KOMMAaHWUI YUNTbIBAETCA HE B COCTaBe BbIPyUKM, a B COCTaBE MPOYMX A0X0A0B (B 4acTHOCTU Bce
[OXO/bl, CBSi3aHHble C [IOCPOYHbIM BbIKYNOM MpPeaMeTOB /AM3uHra). B aToit cBA3M cneayetr obpaTuTtb
BHMMaHMWE Ha COOTHOLIEHWE AO0Ara K peanbHOMY NMOKA3aTeNto BbIPYYKU, YBEIMUEHHOMY HA pasmep TaKMX
NpoYnx AoxoA0B. [JaHHbIA MOKa3aTe b BbIFIAANUT Ny4lle U NO3BOASET YyBUAETb 6onee TOYHYIO KapTUHY.

Kpome TOro Ba)kHO 06paTUTb BHWMAHWE, 4TO no wutoram 1-ro nonyroama 2018 roga nokasaTesb
Honr/Bbipyyka AocTuran 3HadyeHus B 7,9, B TO BPEMSA KaK aHaNoru4HbIiM NokasaTtenb 3a 1-e nonyroame 2019
roga noytu gBsoe Huxke (4,48). Takum ob6pasom, yBennyeHne [O0AroBoN HarpysKuM NO3BOJIUIO YBENUYUTD
BbIPYYKy H60s1ee Yem B 2,5 pasa 1 CyLLECTBEHHO YAYYLLNTb NoKasaTenb Jonar/Bbipyykal

OTHoWweHWe aora K cobcTBeHHOMY KanuTany, pasHoe 1,92 (no coctoaHuio Ha 30 uioHa 2019 roaa), asnaetcs
NPUEMNIEMbBIM M OCTaBAAET BO3MOMXKHOCTM A5 OCYLLECTBNEHMA HOBbIX 3aMMCTBOBAHUMN.

[lons unCTbIX aKTMBOB B COBOKYMHbIX aKTWMBax MOCTEMEHHO CcHUXaetcA W gocturna 34%, opHako
CYLLECTBEHHbIN POCT BbIPYYKM, KpaTHoe (B 3,46 pasa) yBenuMyeHuMe 4YUCTOM Npubbiav M MNoBbieHMe
peHTabenbHoctM (c 1 ao 5% no utoram 6 mecAues 2019 roaa (rog K roay)) B yCNoBUAX OBLLETO CHUMKEHUS
CTaBOK CBMAETeNbCTBYIOT O LienecoobpasHOCTN U36paHHOM cTpaTerMm no yseamyeHno GpuHaHCcoBOro pblyara.
Mpu 3TOM, $aKT, YTO YnCTble aKTMBbI 6onee yem B 1,5 pa3a MPeBOCXOAAT UMUCTbIN AOAT, NOATBEpPNKAAET
COXPaHeHMe BbICOKOTO YPOBHA GUHAHCOBOM YCTOMYNBOCTU.

PeHTabenbHOCTb COHBCTBEHHOIO KanuTassa NocTeneHHo yBenmumnsaetca ¢ 4% no utoram 2015 roga go 6% no
mtoram 2018 roga. MpomexyTouHble gaHHble 3a 1-oe nonyrogme 2019 roga cBMAETENbCTBYIOT O pocTe
peHTabenbHOCTM 3a conocTaBumMble nepuodpl ¢ 1% A0 5%, UTO NPU 3KCTPaNoONAUMM AAHHbIX Ha BECb roj,
No3BO/IAET OXKMAATb POCT peHTabenbHOCTN No uToram roga Ao 10%!

B 3TO CBA3M CTOMT elle pas NoAYEepPKHYTb ONPaBAAHHOCTb NOIUTUKM MO HAPALLMBAHWUIO AO/FOBOI HArpysKku
B LeNsxX nosblweHMAa 3¢bPeKTUBHOCTM OU3Heca. TaKkKe BaXKHO, YTO B CTPYKType Aonra npeobnagatot
O0NrocpoYHble 0653aTenbCcTBa (6onee 67%) UTO CHUMKAET PUCKK, obecneumBaeT apPeKTUBHOE yNpaBaeHNE U
[OCTaTOYHYIO YCTOMYMBOCTD.

Byxrantepckas (puHaHCcOBan) OTYETHOCTb pasmMellleHa B COOTBETCTBYIOLLEM pa3dene Ha opuLmansbHOM caTe
aMmuTeHTa no agpecy: https://pioneer-leasing.ru/investor/#, a Take Ha CTpaHMLE PACKPbITUA MHPOPMALMK:
https://disclosure.skrin.ru/disclosure/2128702350/?DTI=8
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2.3.CTpyKTypa aKTMBOB, 0653aTeNbCTB, CO6CTBEHHOrO KanuTana B AMHaMMUKe 3a nocnegHue 3 roga.

HanmeHoBaHue Koa, B Tbic. py6. UsmeHeHue B %

nokasarens
31 31 31 31 30 uoHA | 2016 K | 2017 k | 2018 K | 6m2019 K
AeKabpa | paekabpsa | paekabpa | aekabpa | 2019r. 2015 2016 2017 2018
2015r. 2016r. 2017 . 2018r.

AKTUB

I BHeo6opoTHble

aAKTUBbLI

H

ECMATEPUBTIBREIE 1110 21 18 15 14 100,00 | -1429 | -16,67 -6,67

aKTuBsbl

OcHOBHble cpeacTBa 1150 60187 73929 69916 67821 69875 22,83 -5,43 -3,00 3,03

[JoxoaHble BNOXeHuA B

maTtepuanbHble 1160 35191 89172 86634 57155 57775 153,39 -2,85 -34,03 1,08

LEeHHOCTH

DUHAHCOBbIE BNOXKEHUSA 1170 117284 480653 553112 673239 669436 309,82 15,08 21,72 -0,56

(0]

T/IOKEHHbIE 1180 | 7245 13956 26783 30903 29916 92,63 91,91 | 15,38 3,19

Ha/orosble akKTuUBbI

Mpoune BHEOBOPOTHblE 1190 | s

aKTusbl

WUtoro no pasaeny | 1100 219912 657731 736463 829133 827016 199,09 11,97 12,58 -0,26

1l. O60pOTHbIE aKTUBDI

3anacsbl 1210 21630 26567 24957 17435 10196 22,82 -6,06 -30,14 -41,52

HAC no

npuobpeTeHHbIM 1220 3503 7434 5384 112,22 -27,58

LeHHOCTAM

6

Acburopcian 1230 | 190281 | 136824 | 214986 | 390193 | 550547 | -28,09 57,13 | 81,50 41,10

33[0/1KEHHOCTb

drHAHCOBbIE BAOXEHUA

(3 VICKTIOSEHUEM | 1240 24531 9312 2979 2979 100,00 | 62,04 | -68,01 0,00

OEHEXHbIX

9KBWBA/IEHTOB)

[eHexHble cpeacTsa

LEeHeXHble 1250 904 96255 117031 93710 93234 10547,68 21,58 -19,93 -0,51

SKBMBANEHTDI

WToro no pasaeny Il 1200 212815 284177 369789 511751 662340 33,53 30,13 38,39 29,43

BanaHc 1600 | 432727 941908 1106252 1340884 1489356 117,67 17,45 21,21 11,07

Naccus

11l. KanuTtan u pesepsbl

YcTaBHbIN Kanutan

(CKI'Ia,D,OLIHbII‘;I KanuTan, 1310 10 21 21 1000 1000 110,00 0,00 4661,90 0,00

yCTaBHbIN GpoHA, BKNAObI
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HanmeHoBaHue Koa, B Tbic. py6. UsmeHeHue B %
nokasarens
31 31 31 31 30 mioHA | 2016 K | 2017 Kk | 2018 Kk | 6m2019 Kk
AeKabpa | paekabpa | Aaekabpa | aekabps 2019r. 2015 2016 2017 2018
2015rr. 2016r. 2017r. 2018r.
TOBapuLLen)
[obaBouHbli  KanuTan
1350 101487 101487 101487 101487 101487 0,00 0,00 0,00 0,00
(6e3 nepeoueHKM)
HepacnpegeneHHas
npubbinb (HenoKpbITbid | 1370 52848 368597 401048 431420 402049 597,47 8,80 7,57 -6,81
y6bITOK)
WToro no pasaeny Il 1300 | 154345 470105 502556 533907 504536 204,58 6,90 6,24 -5,50
V. JAonrocpoyHble
ob6nA3artenbcTBa
3aemHble cpeacTea 1410 | 237912 235690 351621 492585 653456 -0,93 49,19 40,09 32,66
OTnoXeHHble
Hanorosble 1420 | 1754 5935 5129 6891 8225 238,37 -13,58 34,35 19,36
o06na3aTenbcTBa
WToro no pasaeny IV 1400 | 239666 241625 356750 499476 661681 0,82 47,65 40,01 32,48
V. KpaTkocpouHble
ob6sA3artenbcTBa
3aemHble cpeacTsBa 1510 | 28493 132432 183521 250650 279075 364,79 38,58 36,58 11,34
Kpeauropckan 1520 | 10126 90419 56410 49311 36677 792,94 | 37,61 | -12,58 25,62
33/10/KEHHOCTb
Aoxonb! Byayunx | 30 6789 6681 6546 6546 100,00 | -1,59 | -2,02 0,00
nepuosos
Ougotinere 1540 | 97 538 334 994 841 454,64 | 37,92 | 19760 | -1539
obssatenbcTsa
WToro no pasageny V 1500 | 38716 230178 246946 307501 323139 494,53 7,28 24,52 5,09
BanaHc 1700 | 432727 941908 1106252 1340884 1489356 117,67 17,45 21,21 11,07

BenuumHa aktMBOB KOomnaHuu no utoram 1l-ro noayroama 2019 ropa pgocturna 1,489 mnpga pyb6., Takum
obpasom, ¢ Havana 2016 rofa aKTMBbLI KOMNaHUK Bbipocan B 3,44 pasa. Npu 3Tom BHEOHOPOTHbIE aKTUBbI
BblpoC/an B 3,76 pasa, a 06o0poTHble — B 3,11 pasa.

PocT BHEOBOOPOTHbIX aKTMBOB B OCHOBHOM ObecneyeH 3a cYeT yBenuMvyeHUs GUHAHCOBBIX BIOXKEHWN [0
669,436 MnH pyb. U OT/NIOXKEHHbIX HAaNOroBbIX akTMBOB A0 29,916 maH py6. Hanbonee cywecTtBeHHbI pocT
dMHaHCOBbIX BNIOXEHUIN Habatoganca B 2016 roay n obycnosnieH B nepsyto odepesnb npuobpeteHnem 100%
aonu B YK AO «HDK-CbepexkeHns».

Mpn paccmoTpeHUM 06OPOTHLIX aKTUBOB CTOMT 06PaTUTb BHUMAHME HA POCT AeOUTOPCKOM 3a40/M1KEHHOCTU
0o 550,547 mnH py6. Ee yBennyeHue ¢ yyetom crneumPpuKM NU3NMHIOBOro GM3HECa BbI3BAHO OTpPaXKeHUem
33[0/KEHHOCTN NiM3MHronosyyaTeneir — bHanaHcopeprkatenen npeameToB JIM3MHIA B 4aCTU CTOMMOCTU
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nepegaHHbIX UM Ha 6anaHc npegmeToB /IM3NHIra U CBNOETENIbCTBYET O PaClUMPEHNN MmacwTaboB OCHOBHOW
AeATeNbHOCTU.

Pasmep OeHeXHbIX CPeacTB U 3KBUBANIEHTOB HaxoamuTcs Ha ypoBHe 93,234 mnH py6. (6,26% OT BE/MYUHDI
BCEX AKTMBOB), YTO TFOBOPUT O XOPOLIEM YPOBHE MJ1aTeXKecnocobHOCTM 3IMUTEHTAa WM CNOCOBHOCTU
CBOEBPEMEHHO OTBeYaTb MO TeKywWwMm obsasaTenbcTBam. [MHAMMKA 3TOro MNOKasaTens He sBAseTca
04HOPOAHON, N NPENUMYLLECTBEHHO 3HAYEHMA NoaaepKMBatoTca B AnanasoHe 93-97 maH pyb.

CymmapHble obs3atenbcTBa KomnaHuu (ctp 1400 + ctp 1500 B 6anaHce) coctasaatoT 984,820 maH pyb.
(66,12% ot BantoTbl 6anaHca). C Hayana 2016 roga obssaTtenbcTBa yBeanumnmucb B 3,54 pasa, 4To
0byc/noBNEHO NOSABNEHUEM HOBbIX MCTOYHMKOB GUHAHCMPOBAHMA B YCI0BMAX pacliMpeHMa macwTtabos
OCHOBHOM AeATeNbHOCTU. BmecTe ¢ TeM NOMUMO NPUOBPETEHHbIX Ha HUX aKTUBOB, AaHHble 0653aTeNbCTBa
HaMo/IOBUHY MOKPbLIBAIOTCA 33 cyeT cobCTBEHHOro KanuTtana wn pesepsoB (504,536 mnH py6.). Takoe
NoNOXEeHNE ABAAETCA YCTOMUYMBBIM WM OCTABAAET BO3MOMKHOCTU ANA AO0MNOJAHUTENBHOFO MNPUBAEYEHMUA
cpeacTs.

B cTpyKType 06A3aTenbCcTB Ha KPaTKOCPOUHble npuxoantces 323,139 mnH py6. (32,81%), Ha AONTOCPOYHbIE —
661,681 maH py6. (67,19%). Npu 3tom eule B Aekabpe 2016 roga 3to cooTHoweHue 6bii1o 48,79%/51,21%
COOTBETCTBEHHO. TpeHg Ha COKpalleHMe [0/M KPaTKOCPOUYHbIX 060£3aTenbCTB U yBe/WYEHWE [0AU
OONrOCPOYHbIX 00A3aTeNbCTB CBUAETENLCTBYET O FPAMOTHOWM MOAUTUKE MO YMNPaBAEHUIO AOATOM W
cnocobeTByeT obecnevyeHMo COXPaHEHMA YCTOMYMBOCTM B YC/AOBMAX POCTA LOJrOBOM Harpysku. Poct
06A3aTeNbCTB 419 IN3MHIOBOrO BU3HECA CTOMT OLLEHUBATb, KAaK MONOXKUTENbHBIN daKTop, Kak NpaBuIo, OH
CBUAETENbCTBYET O PACLUMPEHNM OCHOBHOM AEATENbHOCTM, NOCKO/bKY, NOA006HO AeATeNbHOCTU PUHAHCOBDIX
WHCTUTYTOB, JIM3UHIOBbIE KOMMaHMWU MNPUBNAEKAIOT CPeacTBa ANA (PUHAHCMPOBAHMA HOBBIX JIN3UHIOBbIX
NPOEKTOB.

CobCTBEHHbIN KanuTan KomnaHuu ¢ Havana 2016 roaa Bbipoc Ao 504,536 maH py6. (c Hayana 2016 roaa
yBennyeHue B 3,27 pasa). Npupoct obecneymsaeTcs B OCHOBHOM 3a CHET HepacnpeneieHHoN npmbbiaun.

2.4.KpeauTtHaa ucropmsa sMmuTeHTa 3a nocnegHue 3 roaa.

Mokasarenu 2015 2016 2017 2018 6m 2019

KpeaunTHbIi nopTdens, Toic. pyb. 71248 154 027 219311 237 288 253 847

8 mom vucne:

[0rOCPOYHbIA 70993 153 625 218 846 236 749 253 341

KpaTKocpouHblivi (8 yacmu % no kpedumam) 255 402 465 539 506

[elicTBylolme KpeanuTHble Aorosopsbl (Mo coctoAaHMio Ha 01.07.2019):

— CCtb, Kb (000), 26 KpeauTHbIX OOTOBOPOB B PaMKax KpeaMTHOW AMHUK Ha obuiyio cymmy 387,534
M/H pyb6., cpeaHan ctaBka 13,34%, octaTok gonra — 243,366 maH py6. (no coctosHuio Ha 01 utona
2019 roga ocTaToK Ago/ara no Aorosopam, uctekawwmm B 2019 roay, okono 26,575 maH py6., no
gorosopam, uctekatowmm B 2020 rogy, — okosno 27,167 maH pyb., No AOroBopam, MUCTEKaoWMm
nosaHee 2020 roaa — okono 189,625 mnH py6.)
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Ob6beaunHeHHbIN 6aHK Pecnybaumkn, Kb (O00), 1 aorosop Ha 11,4 maH py6., octaTtok aonra 9,975
MAH py6., noraweHue 8 2021 roay.

MoralueHHble KpeauTHble A0roBOpbI:

IMUTEHT MMeeT UCTOPUIO NoralleHHbIx Kpeantos B CCTB, Kb (000) Ha obuyto cymmy cBbiwe 100 maH py6.

Bbinyck ob6aunraumii:

B 2017 rogy OOO "MuoHep-/IM3MHI" BbINYCTUNO KOMMepyeckune obauraumm cepum KO-01
(MaeHTUPUKALMOHHDBIM HoMmep Bbinycka 4CDE—01-00331-R ot 05 wmtona 2017 r.) obwum ob6bemom
100 mnH py6. [aHHbIM BbINYCK M3Ha4yanbHO Obll MpedHasHayeH A/1A PacyeToB BHYTPWU TPYMMbl
KOMNaHWN. EAMHCTBEHHbIM MOTEHUMANbHBIM MOKyNaTe/siem B PaMKax 3aKpbITOM  MOAMUCKM
gbicTynuao AO "H®K-CbepekeHna", aeicTeyrolLee 33 CBOM CYET AN B KayecTBe A0BEPUTENIbHOMO
ynpasnsatowero. PasmeuweHne obnavraynii 3aBepweHo gocpoyHo 23.05.2018. BbinycK MNOAHOCTbIO
Bbikynuio AO "HOK-CbepexxkeHns". 01 oktabpa 2018 roga sMUTEHT OCYLLECTBU NOSHOE AOCPOYHOE
noraweHne AaHHOrO BbIMYCKa, MOCKOJIbKY KOMMNAHMA BbllWA3 Ha OMPXKEBOM PbIHOK W MNOAy4Ynna
OOCTYN K NPUBNEYEHMIO KanuTana Ha 6onee BbIroAHbIX YCAOBUSAX.

26 uioHA 2018 roga Havanocb pasmelleHne AebloTHOro BbinMycKa Oupkesbix obauraumnii 6es
npocnekta cepun bBO-MO1 B pamkax nporpammbl OuprKeBbIXx obauraumn  cepum 001P
(MaeHTUdPMKaLMOHHBIN HOoMep Bbinycka 4B02-01-00331-R-001P ot 31.05.2018). KynoHHaa cTaBKa
coctasuna 12,25% rogosbix ¢ 1-ro no 24-i4 KynoH BKAOYMTENBbHO. PasmelieHne 3asepmnnocs 03
Aekabps 2018 roga. [lons pakTUYeCcKM pasMeLLeHHbIX LeHHbIXx bymar coctasuaa 100% npu ob6beme
Bbinycka B 100 mnH py6. Cpok obpalieHuns ueHHbIx bymar coctaBnaeT 1800 gHeli (aata noraweHus -
31.05.2023).

15 mapTa 2019 roaa Havanocb pasmeLleHne BTOPOro BbiMycKa bMprKeBbix 0banraunin 6e3 npocnekTa
cepun BO-M02 B pamKax nporpammbl 6upkKeBbix obauraumii cepun 001P (MAEHTUPUKALMOHHDIN
Homep Bbinycka 4B02-02-00331-R-001P ot 11.03.2019). CraBKa 1-ro KynoHa coctaBuna 14%, ctaBku
nocneayolmx KynoHOB YCTaHaB/MBAKOTCA B COOTBETCTBUM C GOPMY/ION: KatodeBas CTaBKa baHka
Poccun  +6,25%. PasmewleHne 3aBepwwunocb 13 ceHTabps 2019 rogma. [Lons  ¢daKTUYecku
pa3sMelLeHHbIX LeHHbIX bymar coctasuna 100% npu obveme Bbinycka B 300 maH py6. Cpok
obpalleHuMa ueHHbIx bymar coctasnset 3600 gHelt (aaTa noraweHma —21.01.2029).

3muTeHT obnasaeT 6esynpeyHon KpeguTHOM NcTopureil.

428001, r. YeGokcapsl, Np-T M. Mopskoro, 4. 5, kopn. 2 20



\

ORGEETRD C MpaFVERNGR ETRATCTRESSOCTMD

«Mnonep-Musnur»

2.5.0cHOBHbIe Kpegutopbl U aebutopbl amuTteHTa Ha 01.07.2019.

Ten.: +7(8352) 45-89-89, 45-45-60
E-mail: mail@pioneer-leasing.ru

Wwww.pioneer-leasing.ru

KpeauTtopbl MaH py6. Aona
H®K-CbepexeHua, AO 9,194 25,07%
Kpokyc Asto, OO0 8,175 22,29%
YeboKcapcKuin apmaTtypHblii 3aBog, 000 9,892 26,97%
XaHepaHAH AHyw MpuwaeBHa 2,624 7,15%
MMM Knnkwny MeTtpy MoHoBMY 1,179 3,21%
Edunmosa NpuHa BnagnmmnposHa 1,155 3,15%
Jpyrne® 4,458 12,15%
Uroro: 36,677 100,00%

Mo coctosHuio Ha 31.12.2018 pa3mep KpeaAUTOPCKOWN 3aa0/KeHHocTu aocturan 49,311 maH py6. 1 3a 6

mecAleB cokpaTunca Ao 36,677 maH pyb. Takum obpasom, K 01.07.2019 sMUTEHT Cymen noracuTb Nopaaka

26% Bcell KpeANTOPCKOM 3a[0/KEHHOCTN, YMEHbLLMB 3TOT NMoKasaTesib Ha 12,634 maH pyb. Mopsaka 75%

BCel erp,MTOpCKOVI 3a40/TKEHHOCTU NPUXoAUTCA B CONOCTAaBUMbIX O0NAX Ha NePBbIX 3-x KpeanTtopos,

npeacTaBAeHHbIX B Tabauue Bbille, NpUYeMm OAMH M3 HUX ABAAeTcA AodepHum obuiectBom (AO «HOK-

CbepesxkeHua»), apyroit (OO0 «Kpokyc ABTO») — OAHOBPEMEHHO HAXOAWUTCA B YUC/IE KPYMNHEWLInX

AeﬁMTOpOB. Taknum o6pa30M, Y 9MUTEHTA NPaKTUYECKUN OTCYTCTBYHKOT PUCKU, CBA3AHHbIE C 06CJ'Iy)KMBaHMEM

KPeaAnTOPCKOM 3210/ 13 KEHHOCTH.

De6utopbl MnH py6. Dons
AstolnTa, OO0 3,441 0,63%
AsTtoCoto3, 000 4,505 0,82%
ANbAHC-ABTO, OO0 TK 8,658 1,57%
bynaes Bayecnhas Hukonaesuy 3,592 0,65%
Ipasenctpoii, 000 6,397 1,16%
[HopTex, 000 3,523 0,64%
Mmnepua Typusama, OO0 13,317 2,42%
MHCTpYMeHTaNbHO-3KCNepMMeHTasbHbIM 3aBog, 000 2,763 0,50%
MM Fe6os Oner FOpbeBmY 19,719 3,58%
MM Knnkunuy Netpy MoHoBMY 27,099 4,92%
MM KX Komunccapos AnekcaHap FeHHaabesmu 3,121 0,57%

12 -
B cocTase apyrux npeacrasneHo 6onee 70 KpegUTOPOB CO CPEAHMM PAa3SMEPOM KPEeAUTOPCKOM 334013 KEHHOCTH

nopaaka 63 Tbic. py6.

428001, r. Yebokcapsl, Np-T M. lopsKoro, 4. 5, kopn. 2

21




\

ORGEETRD C MpaFVERNGR ETRATCTRESSOCTMD

«Mnonep-Musnur»

Ten.: +7(8352) 45-89-89, 45-45-60
E-mail: mail@pioneer-leasing.ru

Wwww.pioneer-leasing.ru

De6butopbl MaH py6. Dons
NN Canmunn Anekceli MNetposuny 43,735 7,94%
Kosanesa lNannHa NpuropbesHa 2,496 0,45%
Kpokyc Asto, OO0 68,125 12,37%
MapwHa Tpesen, OO0 10,510 1,91%
MoprayLwcKkui KupnuyHbin 3asoa, MNAO 2,844 0,52%
H®K-Cbepexerua, AO 22,349 4,06%
H®K-CK, 000 123,630 22,46%
Nepdektym, 000 12,962 2,35%
NonyTtunk, 000 15,802 2,87%
PUHT OK TpaktopocTpoutenein MunHkynbTypbl Yysawmm, AY 4,412 0,80%
CC1b, Kb (O00) 2,709 0,49%
Crpomicdepa CK, 000 2,458 0,45%
TexPeHT, OO0 5,729 1,04%
LEPEN, 000 5,650 1,03%
YeboKcapcKkunin apmaTtypHbiit 3aBog, 000 4,182 0,76%
Jpyrne® 126,821 23,04%
Uroro: 550,547 100,00%

B oTanune oT 6ONBLWIKMHCTBA KOPNOPATMBHbLIX 3SMUTEHTOB, [A/1A KOTOPbIX YyBeAuMveHue [Aeb6UTOPCKONM
33[l0/PKEHHOCTM, KaK MpaBWio, ABAAETCA HeraTMBHbIM (GaKTOPOM, A/1A JIM3MHTOBbIX KOMMNAHWM pocT
0eBUTOPCKON 3af0/1KEHHOCTU 00ycnoBAeH cneundrKon AeATeNbHOCTU U OObIMHO HaNPAMYH CBA3AH C
yBE/IMYEHMEM JIUBUHTOBOrO MOPTdENs, NMOCKObKY B COCTaBe AebUTOPCKON 3af0/IKEHHOCTU OTpPayKaeTcs
33[l0/KEHHOCTb AM3MHrononydateneit — banaHcoaep)katenein nNpeameToB NM3MHFA B Y4acTU CTOMMOCTU
nepeaaHHbIX UM Ha 6anaHc NpeaMeToB IM3UHTa.

C Hayana roga pasmep 4ebUTOPCKOM 3a40/KeHHOCTH Bbipoc ¢ 390,193 maH py6. ao 550,547 maH pyb., ato
CBMAETEeNbCTBYET 06 aKTMUBHOM PacLUMPEHUN MacluTaboB OCHOBHOW AeATeNbHOCTM U CO343eT YCA0BUA ANA
pOCTa BbIPYYKM U NOBbIWEHNA peHTabenbHOCTU cOBCTBEHHOro KanuTana. CywecTBEHHO YBEIUUYNTL 06bEMBI
OCHOBHOW AeATE/NIbHOCTM MO3BOIUIO  MPUBJAEYEHUE [OMOJHUTENBHOTO (QUHAHCUMPOBAHUA 33  CYeT
pa3meLlleHuna 1-ro n 2-ro BbiNycKoB BUpPKeBbIX 06AUTraLNiA.

Takum obpasom, B Tabanue B KayecTBe Aeb6UTOPOB B OCHOBHOM MpeACTaBieHbl KPynHENIME KAUEHTbl —
nMsnHrononyyatenun. ickntoueHmnem aBastoTca Takne aebutopsl, kKak AO «HOK-CoeperkeHuns» n 000 «HOK-

B cocrase gpyrux npeacrasneHo 6onee 140 e6UTOPOB CO CPEAHMM PasMEPOM AeBUTOPCKOM 3a40/KEHHOCTH
nopaaka 869 Toic. pyb.
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CWU», KoTopble ABAAOTCA AoYepHMMKM oblecTBamu. Ha MX [J0NH0 CYMMapHO MpUXoauTca 4yTb 6onee
yeTBEPTU BCEN AeOUTOPCKOM 3a40MKEHHOCTH (26,52%).

KpynHeiwnm nmusmMHronosy4atesiem M COOTBETCTBEHHO KpynHeinwnm aebutopom asndetca OO0 «Kpokyc
ABTO», Ha ero gonto npuxoantca 12,37% oT Bceit AebUTOPCKOM 3ad0MKeHHOCTU. Pasmep aebutopcKoi
3340/13KEHHOCTM OCTa/lbHbIX Aeb6UTOPOB pacnpefeneH A0CTaTOYHO PaBHOMEPHO, YTO B LLE/IOM CHUMKaeT
PUCKM, CBA3aHHbIE C yNpaB/ieHneM AebUTOPCKOM 3a401KEHHOCTbLIO.

2.6.0n1caHne OTpaciu MAN CermeHTa, B KOTOPbIX 3MMUTEHT OCYLLECTBAAET CBOKO OCHOBHYIO
onepauuoHHYI0 AeATe/IbHOCTb.

CerogHA NN3UHT ABNSETCA OAHOM U3 NepCcrneKTUBHbIX Gopm 0B6HOBNEHUA MaTepuanbHO-TEXHMYECKON 6asbl
npeanpuaTUMii BCex oTpacsieit 3KOHOMUKU. OCHOBHbIMU MPEUMYLLECTBAMU NIN3UHTA B HacTosLee BPems
AB/IAIOTCA BO3MOMKHOCTb MPUMEHEHUSA YCKOPEHHOM amMopTU3auuK, MUHMMANAbHLIA OOBEM BJIOXKEHWUIM Ha
WHBECTUUMOHHON CTaauKn, YYET npegmeTa JIM3MHIA KaK Ha bGanaHce /M3MHronosyyatena, Tak U
NIN3NHroaaTens, BO3MOXHOCTb peanm3aumm NPoeKTa «Mnog, KAu» oT pa3paboTKM TeXHMYECKOro 3aJaHus 40
nepefaym rotosoro o6beKTa, BBEAEHHOIO B 3KCMAyaTauMio. TaKKe MMEeeT Xopolne NepcrnekTUBbl ANSUHT
Ana GU3NMYECKUX UL, B YaCTHOCTU NPU NpMobpeTeHnn aBTOTPAHCMNOPTHbIX CPEACTs.

OTHOCMTENIbHO HEBbICOKAA A0NA NIN3UHIa B CTPYKType WHBECTULMIMA B OCHOBHOM KanuTan Mo CPaBHEHUIO C
Pa3BUTbIMKU CTPAHAMM CBUAETE/IbCTBYET O HAZIMUUM NOTEHLMANA PAa3BUTUA PbiHKA M3KHra B PO. Kpome Toro,
L0115 ONEePaLMOHHOTO IM3MHra HaxoauTca B P® Ha yposHe 10-15% npoTus 30% B EC.™ Mo utoram 9 mecsaues
2018 roaa 4onA onepauMoHHOro IM3NHIa B HOBOM BM3Hece BepHynacb K ypoBHio 2016 roga 1 coctasuna
11%.%

daKTOpaMm COXpaHeHMA CNpoca Ha AN3KHT B banKawme 5 net byayT ABAATbCA:

— pa3BuMTME HanpaB/ieHUs W yBe/nYeHWe OOBEMOB rOCYAAPCTBEHHOW MNOALEPHKKU JIM3UHIOBOW
OeATeNbHOCTY;

— COXpaHeHMe BbICOKOro YPOBHA M3HOCA OCHOBHbIX GOHA0B NPeAnpUATUIA U HaMuMe NoTpebHOCTM B
X MoAepHU3aLUK;

—  HW3KWI1 ypoBeHb GMHAHCOBOW aBTOHOMUK NpPeanNPUATUA, 00YCNOBAEHHbIN UX 3aKPEANTOBAHHOCTbIO;

— COXpaHeHMe NOoTPeBHOCTM B Y4ACTUM JIM3UHTOBBIX KOMMaHUI B NMPOEKTaxX YaCTHO-TOCYAapCTBEHHOTO
napTHEpPCTBa.

dakTopamm pocta 06BEMOB pbiHKA IM3NHIA B cermeHTe «Manbit u cpegHuii busHec» byayT ABNATbLCA:

14
BbeperatHoBa E.B. «PbIHOK nM3nHra P®: coctoaHme n nepcnektmsbl», 2016r.

2 Uctounmk: https://raex-a.ru/files/research/2018 leasing9m?2018.pdf («PbIHOK Nn3uHra no utoram 9 mecaues 2018

roga: No HakaTaHHOW KoJsieey, aHanuTMyeckme matepuansl RAEX, cTpaHuua 7, rpadpuk Ned)
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— pocT 06BEMOB Manoro u cpeaHero 6usHeca u yseandyeHume noTpebHOCTU B MOAEPHM3AL MU OCHOBHbIX
$OHA0B B AOTOCPOYHON NepcrneKkTUBe;

— Bonee bbicTpble Temnbl pocTa 06bEMOB HOBOro 6M3Heca /IM3MHra Mo CpaBHEHUIO C 0bbEéMamu
KpeauToBaHus;

—  Hanuuue rocyapcTBeHHbIX MPOrpamm NoaaepsKKn NM3nHra no HanpasnexHuo MCrT;

— nepekntvyeHne Ha TN3UHT YaCTun 6aHKOBCKMUX KIMeHTOB, NO/1y4nBLINX OTKA3 B KpeauTte.

Ocob0 CTOUT OTMETUTb Pa3BUTME IN3UHTA AN PUIMYECKMX UL, B MMPOBOI NpaKkTMKe 3Ta ycayra ABAAeTCA
OZIHMM M3 OCHOBHbIX KaHas10B NPogarkM aBTomobunein. BHeceHne nsmeHeHmuii B ®3 «O puHaHCOBOM apeHae
(nm3uHre)» 8 2010 rogy cTano OCHOBOM ANA PA3BUTUA CErMEHTa IN3MHIA ANA PU3NYECKUX nL, M B Poccuu.
MpenmyLecTteamm AnM3nHIa Ana GU3MYECKUX NnL, ABNAIOTCA LOCTAaTOYHO N0AJIbHbIE TPebOOBaHMA K KANEHTY,
BO3MOHOCTb MNOJIYYEHUA [OMNOAHUTENbHBIX YCAYr, anbTEPHATUBHblE JIM3NHIOBbIE MPOAYKTbI, 6onee
Jewépoe PUHaHCMPOBAHUE 3a CHET CHUMKEHMA PUCKOB A IN3UHIoAaTens.

HanomHum, yto OO0 «lMMOHep-/I3NHI» Ha TEKYLUUIA MOMEHT OPUEHTUPOBAHO HA OKasaHWe yCcayr mMasiomy
6m3Hecy (c o6bemom rogoBoi Bbipydkn o 800 MaH pyb.) U pUsnMUecKMm nnuam.

Mpu 3TOM cermeHT Mmanoro u cpeaHero 6usHeca (MCB) no AaHHbiMm 3Kcnept PA  agemMoHCTpupyet
BMeYaT/soLWLYy0 AMHAMUKY pocTa. B yacTHocTn, aona cermeHta MCBE B o6beme HoBOro 6usHeca B nocneaHue
3 roga npesbiwaet 50%. A no utoram 2017 roga o6bem HOBoOro busHeca c cybbvektammn MCB yBennuumsca Ha
52%.

Taknum 06pasom, SMUTEHT OCYLLLECTB/IAET OCHOBHYIO AeATe/IbHOCTb He TOJIbKO B MEPCNEeKTUBHOM OTpac/u, HO
N B TEX CETMEHTaX, KOTOpble AeMOHCTPUPYIOT ONeperkatoLLyo ANHAMMUKY Pa3BUTUA.

B oT/MuMe oOT 6aHKOB, COCTaB KPeAUTHbIX MNopTdeneli KOTOpbIX HEBO3MOXHO Y3HaTb M3 OTKPbITbIX
WCTOYHWKOB, JIN3UHIOBbIE KOMMNaHUN 06A3aHbl Ny6/MKoBaTb cBeAeHMA 060 BCeX JIM3MHIOBbLIX AOrOBOPax B
OTKpbITOM fgocTyne Ha noptane ®eppecypc, BKAYas UWHOOPMaALUMIO O NpeameTax JW3uHra U
NIN3MHTONOJIyYaTeNsX. 3TO [aeT YHWKa/bHble BO3MOMKHOCTM A/ MHBECTOPOB HE TOJIbKO OMOCPefoBaHHO
BK/J1a4blBaTb CPeACTBa B MOpThesb MaTepuasbHbIX aKTUBOB, HO M OCYLLECTBATb MOHWUTOPUHT TEKyLLeWn
[eATENbHOCTU Aaxe HebONbLUMX JIM3UHIOBBIX KOMMaHWA — KOHTPO/IMPOBaTb PeasibHOCTb U KayecTBo
NIU3MHIoBbIX NopTdenei.

LLUMpOKME BO3MOMHOCTM ANA pacliMpeHMa macluTaboB AeATeNbHOCTM Ha TEKYLMIA MOMEHT Co34atoTca
6narogapa peanusauum TpaHcnopTHoi pedopmbl. Tak, OO0 «lMoHep-/I3UHI» aKTUBHO UHAHCUPYET
06HOB/NEHWE aBTOMapKa OBLECTBEHHOIO TPaHCNOpTa Ha TeppuTopum Yysawickoin Pecnybanku u rotos
OKasblBaTb NoA06HbIE yCayrv o peanmsaumm pepopmbl U 3a NpesesaMy JOMALLIHEro permoxa.
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2.7.0nucaHme cypebHbix npoueccos (B cayyae UX HaAuuuA), B KOTOPbIX y4acTBYEeT IMMUTEHT U
KOTOpbie MOTYT CYLL,eCTBEHHO NOBAUATb HA PUHAHCOBOE COCTOAHME IMUTEHTA.

Tekywme cyaebHble CrOpbl, CMOCOBHble MOBAMATL Ha [JEATE/IbHOCTb KOMMaHUW: cyAebHble cnopbl,
CNocobHble MOBAUATL Ha AeATE/IbHOCTb KOMMAHUM, OTCYTCTBYIOT *.

3. CBegeHusA 0 pasmelL,aemMbiX LLEHHbIX Gymarax aMmuTeHTa U UICNONHEHWUU 0653aTeNbCTB NO HUM.
3.1. OcHOBHblE CBEAEHUA O pasMeLlaemblX (pasMeLLeHHbIX) 3SMUTEHTOM LieHHbIX 6ymarax, B
OTHOLLUEHMU KOTOPbIX COCTAaB/IEH MHBECTULMOHHbI MeMOpPaHAYM.

OMUCCUOHHbIE AOKYMEHTbI pa3melleHsbl: https://disclosure.skrin.ru/disclosure/2128702350

3.2. Uenu smuccum ueHHbIX 6ymar M nnaHbl NO HanNpPaB/IEHUIO NO/YYEHHbIX OT pasmelleHuUn
LeHHbIX 6ymar geHeXKHbIX CpeacTB.

Llenblo amuccuM ABAAETCA CO3[4aHME WUCTOYHWMKA MPUBJAEYEHUA [OOATOCPOYHOrO Kamnutana, KOTOpbIi
obecneynT BO3MOXKHOCTM ONa pa3BuTUa busHeca. CpeAcTBa, MPUBJEYEHHbIE B pPaMKax BbiMycKa, 6yayT
Hanpas/ieHbl Ha NoOMNoAHeHMe 060POTHOrO KanuTana AN pacliMpeHmsa maclutabos OCHOBHOM AeATENbHOCTU.
B 4acTHOCTW, NAaHWMpyeTca NPOAO/IKUTb aKTUBHOE yyacTue B GUHAHCUPOBAHMM NIN3UHIOBLIX MPOEKTOB B
paMKax peanunsaumu TpaHCNopTHOW pedopmbl (0BHOBNEHME aBTONapKa O6LLeCTBEHHOrO TPaHCMopTa) He
TO/IbKO Ha TeppuUTopMM YyBalimnm, HO 1 B APYrMX permoHax. Kpome TOro, SMUTEHT OCTaBAAET 3a cobon nNpaBo
MCMNONb30BaTb NPUB/EYEHHbIE CPeACTBa ANA pPedUHAHCUPOBAHMA 3aMMCTBOBAHUIA, MNOMYYEHHbIX HA MeHee
BbIFOAHbIX YCNOBUAX.

3.3. WUcTOYHMKM ucnonHeHus o0b6a3aTenbCcTB NO LeHHbIM Bymaram.

DMUTEHT Ha TEKYUJ,Mﬁ MOMEHT MMEET B O6paLLI,eHMM ABa BblMNyCKa 6Mp)+(eBbIX o6nmrau,m71, BbiMaTbl MO
KOTOPbIM OCYLLECTBIAKOTCA CBOEBPEMEHHO.

McnonHeHne 06A3aTeNbCTB NO LEHHbIM Bymaram TpeTbero BbIMyCKa NAAHWPYEeTCA 3a CYET yBeAUYeHUA
[oxo40B 6/1arogapa opraHMYEcKOMY POCTY KOMNaHWW, KpoMe TOro B caydae pedpurHaHCMPOBAHUA MeHee
BbIFOAHbIX 3aMMCTBOBAHMI, NOABUTCA SKOHOMMA 33 CYET CHUKEHUA PAcXo4oB Ha 0B6CAYKMBAHUWU LONTOBOM
Harpysku.

MpeanonaraeTca, YTO OCHOBHbIM MCTOYHUKOM UCMOHEHUA 0653aTeNbCTB Mo 6UpKeBbIM 0baMUraumam cTaHeT
OONOJIHUTENbHAA BbipyYKa OT JIM3MHIOBOW AeATeNIbHOCTU, BO3HUKLLIAA B CBA3M C YBE/IMYEHMEM NIN3UHTOBOIO
noptdens 3a cyeT NpmMBAEYEHHbIX cpeacTB. Tekywaa busHec-moLenb IM3NHIOBOM AeATenbHocTM ObuiecTsa
npegnonaraetT AOCTaTOYHO BbICOKYID MapKMHaNAbHOCTb - B cpeaHem Ao 10% (BennumMHa npeBblWEHUN
BHYTPEHHEN AOXOAHOCTU NO IM3UHIOBbIM A0roBopPam 3a BbiveTtoMm HAC Haz CTaBKOM 3aMMCTBOBaHMA).

16 OTCyTCTBYIOT CyLLeCTBEHHble cyaebHble cnopbl B 3HAYeHUAX, onpeaeneHHbix [lonoXKeHMem O pPacKkpbiTUM MHbOPMaL MK
3MUTEHTAMM IMUCCUOHHbIX LEHHbIX 6ymar (yt8. BaHkom Poccum 30.12.2014 N 454-M), YKkasaHua baHka Poccum ot 11.09.2014 Ne
3379-y
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CnegyeT yunTbiBaTb, YTO KPOME COOCTBEHHO JIM3MHTOBOW MApPXKWU AOMOJIHUTENbHbIN A0X04 JIN3UHTOBbLIM
KOMMaHMAM obecneymBaloT BO3MOXHOCTb Bo3mewatb HAC B ycnoBuax pactywero noptoens c
nocneaylolwmm peuvHBECTUPOBAaHMEM BO3MELLEHHbIX cpeacTB (NMbo sKoHOMMA 3a cyeT BblueTa u/mau
Bo3meweHMa HAOC Ha TeKywux HanoroBbix MaaTeXax MNyTemM COOTBETCTBYIOLWLEro 3a4yeTa), a TaKxkKe
OOMOJIHUTENbHbIM A0X04 B BWAE areHTCKMX BbiMAaT CTPaXOBbIX KOMMAHWUMA MPW CTPaxOBaHUM MMYLLECTBA.
@PaKTUYeCKM areHTCKoe BO3Harpa*kAeHWe, MoslyYeHHOEe OT CTPAxOBbIX KOMMAHWM, — 3TO OTAEe/IbHbIN BUA
aoxoda ans nusnHrogatenen. MocnegHue ABa UCTOYHUKA MOTYT A06aBUTb K 06LLEMY YPOBHIO MApPKU ewe
OKO0 ABYX NPOLLEHTOB B rog,

Mbl gonyckaem, U4TO CYLLLECTBYIOLLAA CBEPXBbICOKAA MapKa AOCTUKUMA TONIbKO B YCNOBUAX PaCTyLLEro pbiHKa
NIM3MHIoBbIX ycnyr. Takas TeHAeHUMA B Poccun oTMedeHa Ha MpoTaAKeHMu nocnegHux 10 net (No gaHHbIM
SKkcnepT PA nNo noKasaTesto COBOKYMHOIO I3NHIOBOro nopchenﬂ”). B cnyyae ctabmnmnsaumm aToro cermeHTa
PbIHKa PUHAHCOBBIX YCAYT UKW AaXKe ero CTarHauuu, Mmbl Npegnoaaraem, 4to obLWwunii ypoBeHb MapiKn MoXKeT
Ha4yaTb CHMXKATbCA C HblHeWHuX 10-12% po 5%. Takum obpasom, nNpu peanmsaumm NecCUMUCTUYECKOTO
CUeHapusa, KOMNaHWA B COOTBETCTBUW C MPeACTaBNEHHON MOAENbIO CMOCOOHa yChewHo o06CnyKuneaTbh M
norawaTtb 06/ IMraLMOHHbI BbIMYCK, COXPAHAS NPU STOM NONOXKUTENbHYIO PeHTAbeIbHOCTb.

Mpn NPOrHO3MpPoBaHUM BO3HUKHOBEHWA YCNOBUIA, B KOTOPbIX OBCAYyMMBaHWE OBANTaLMOHHOIO BbIMyCKa
MOMEeT CTaTb 3KOHOMMYECKM He LenecoobpasHbiM, SMUTEHT ocTasasaeT 3a coboi NpasBo Ha A0OCpoYHOoe
(4yactTuHoe aocpoyHoe) noratueHue.

Mpn HacTynaeHUM Camoro HeyaavyHoro CueHapus, B TOM UYMCNEe CEPbe3HOro Cnafa Ha PblHKE JIM3UHIOBbIX
YCAyr,  CONPOBOXAAMOLLErocA  OTCYTCTBMEM  BO3MOMKHOCTM  MPUBJEYEHMA  HOBbIX  CPeACTB U
pedMHaHCUPOBaHUA AN nodasnatowero 60/blMHCTBA UTPOKOB pbiHKA, OO0 «luoHep-/InsuHry nmeet
BO3MOXHOCTb 3KCTPEHHO NOAYYUTb CPEACTBA ANA 0BCNYKMBAHUA U NOTalleHUs BbiNyCKa B CBOEKN A0YepHei
komnaHun AO «H®K-CbepekeHusa», KoTopas obnagaer 3HaAuMTENbHON AMKBUAHOCTbO. [Mpu 3Tom
npenocraBaeHne ctabuansaumoHHoro 3arima co ctopoHbl AO «HOK-CbepexxkeHua» B nosbzy 000 «MnoHep-
JIN3nHr» B cnyyae HenpeaBuaeHHbIX 06CTOATENLCTB HE CO34acT A/1A NepBoi yrpo3bl HapyLLleHUsa HopmMmaTuBa
MWHMMANbHOTO pasmepa COBCTBEHHbIX CPeACTB, NOKasaTens KPaTKOCPOYHOM JIMKBUAHOCTM WU MOKasaTens
[0CTaTOYHOCTM KanuTana.

' Ha ocHOBE HECKONbKUX MCTOUHMKOB OaHHbIX ¢ odnLUManbHOro caiita Ikcnept PA. B yacTHOCTM, AaHHble 3a 2008-2014
rofbl npuseAeHbl B TabauLe no cebinke: https://raexpert.ru/rankingtable/leasing/leasing 2014/tab01/
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3.4. OnucaHue OCHOBHbIX GAKTOPOB PUCKA, CBA3AHHDLIX C AEATE/SIbHOCTbIO IMUTEHTA, KOTopble

MOTYT BAUATb Ha UCNOJIHEHME 0643aTeNIbCTB NO LieHHbIM 6ymaram, BKAKOUYas CyliecTeyloLme

M NoTeHuManbHble pUcKU. NonnTUKa smuTteHTa B obnactm ynpaBieHna puCckamu.

Puck

Cnocob HuBenuposaHua

HennatexecnocobHocTb
TEKYLWNX KTNEHTOB OMUTEHTa

[aHHbIN pUCK ycTpaHaeTcsa 6arogapa camoii MoZen v IM3UHIOBOTo
6usHeca, Korga npuobpeTtaemble B NM3MHI 06BEKTbI HaxoaAaTca B
cobCcTBEHHOCTU Yy  AusuHrogatens. KoHTponb YPOBHS
nepBOHaYa/IbHOTO B3HOCA M KayeCcTBEHHas 3KCMepTU3a nNpeameTos
JIM3MHra NO3BO/AIOT TapPaHTUPOBATb COXPAHHOCTb BJIOMKEHHbIX
cpeAacTB. HakoHel, cTpaxoBaHue Bcex 6e3 UCKNoUYeHMA NpeameTos
NIM3NHra obecneymsaeT AOMOMHUTE/bHbIE FraPaHTUM.

CHUMXKeHune Ccnpoca N aKTUBHOCTU
Ha POCCUIACKOM pbIHKE
JIN3NHTOBbIX YC/YT

Hu3Kaa 40oNA AM3MHIA B CTPYKTYPE MHBECTULMIA MO CPaBHEHUIO C
PasBUTbIMW  CTPaHaMW  CBUAETE/NbCTBYET O  3HAUYUTE/NbHOM
noTteHuunane pasBuTuA, aHanM3  IM3UHIOBOM oTpacau
MOATBEPXAAeT ee  MepCrneKkTMBHOCTb B [A0JArOCPOYHOM
nepcrnektuse. [lo3TOMy YyKasaHHble PUCKM OLEHMBAKOTCA KaK
HU3KKe. lpu 3TOM rpamoTHOE MO3MLMOHUPOBAHWE HAa PbIHKE, a
TaKXe paclmpeHune reorpadpum NpUCyTCTBUA C y4eTOM Maclitabos
OeATeIbHOCTM  MOTYT MO3BO/IMTb  COXPaHWUTb  MOJIOXMUTENbHYIO
ANHaMUKY no npubbliv Aaxke B YCNOBMAX CHUMKEHUA chpoca.
[OCTaToO4HO  KOHCcepBaTMBHble NoAxoAbl B WMCNOJ/b30BaHMM
3aeMHbIX cpeacTB 06ecneynBaloT NOBbIWEHHYIO YCTOMYMBOCTL Ha
CNly4ail KPaTKOCPOYHbIX LWOKOB. HakoHel, AauBepcudUKaums
6u3Heca, BbICOKaA TMBKOCTb, MOCTOAHHOE COBEPLIEHCTBOBAHME
npegnaraemoro Habopa ycnyr, passuTMe B CTOPOHY GpUHAHCOBOTO
CynepmMapKeTa CyLLeCTBEHHO CHUMKAIOT PUCKM CHUMKEHMA Cnpoca Ha
TPagUUMOHHbIE YCAYTH.

OTAeNbHO CTOMT OTMETMTb  peaniM3ylolytoca  TPaHCMNOPTHYIO
pebopmy, KoOTOpas co34aeT OOMOAHWUTENbHbIM  CNpPoC  Ha
JIM3NHTOBbIE YCNIYTU CO CTOPOHbI NEPEBO3YMKOB AN O0BHOBAEHMSA
napka obliecTBeHHOro aBToTpaHcnopTa.

N3meHeHna B pOCCUMCKOM
3aKOHO4ATeNbCTBE,
peryampyloLLem NM3MHIoByto
LeATeNbHOCTb, M HaIOTOBOM
3aKOHO4aTebCTBE

B ycnoBMAX HEOBXOAMMOCTM CTUMYIMPOBAHUA POCTa 3KOHOMUKMY,
3KOHOMUNYECKUX CaHKLLMVI, MMNOpPTO3amelleHna, yxoda C PblHKa
6onbworo KosmyectBa 6aHKOB B paMKax  0340pOBAEHUNA
$MHAHCOBOW OTPAC/IM rOCYAAPCTBO OKA3a/10Chb 3aMHTEPECOBAHHbIM
B NoA4ep»KKe oTpacsiei, CTUMYINPYIOWMX SIKOHOMMYECKUI pocT. B
3TOMN CBA3U PUCKH HeraTuBHbIX U3MEHEeHUM AOCTaTO4YHO
OorpaHuU4YyeHb-bl. Hanpoms, roagywme nameHeHMA NO3BONIAT PbIHKY
NPUHATL 6oNee OpraHM30BaHHbLIM BUA, @ HA/IMYME NbFOT U UHBIX
nporpaMmm rocrnoAfepKkM, B TOM uucie U nopaeprkm MCB,
NO3BOAIOT AEMOHCTPMPOBATL OMEPENKAIOLWMI POCT YCAYT JIM3UHTA
B AaHHOM cermeHTe. TemM He MeHee, KOMNaHWA yaenaer 6oabLoe
3HaYeHne MOHUTOPMHIY N aHaINU3Y BO3MOKHbIX U3MEHEHWIA, YTOObI
obecneunTb  CBOEBPEMEHHYID  peakumMio  Ha  BO3MOMKHble
N3MeHeHun.

B yacTHOCTM, B MNeEpPCNeKTMBE OXMAAeTCa co3jaHue peecTpa
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Puck

Cnoco6 HuBennMpoBaHus

NIN3NHIOBbLIX KOMMAHWUIA U YCUNEHUE peryinpoBaHuA JIM3UHIOBOWM
oTpacnM co cTopoHbl baHka Poccum, a Takxke nepexos Ha
oTpacneBble CTaHAAPTLI ByxranTepckoro yyerta. JaHHble PUCKK gnA
000 «[lMnoHep-/IN3NHr» ABNAIOTCA KOHTPOIMPYEMbIMWU, MOCKONbKY
NIU3MHIOBaA KOMMaHMA BRafdeeT Jo4vepHum obwectBom —
npodeccnoHasibHbIM Y4aCTHUKOM PbiHKa LieHHbIx 6ymar (AO « HOK-
CbepexxeHnn»), KOTOPOE B CBOK oyepeab ob61aaaeT Heob6xoaMMbIM
ONbITOM nNepexoga Ha OTpac/ieBble CTaHAAPTbl ydyeTa W
B3aMMOAENCTBUA C MEraperyiaTopom.

Pa3BunTME HAHKOBCKUX
npoaykTos, 6onee
npUBAEKaTENbHbIX N AOCTYMHbIX
AN Manoro un cpeagHero 6usHeca,
yem GUHAHCOBbLIN IN3UHT

Ha TeKyluii MOMEHT NU3BNHT UMeeT Uenblii pAag NpeumyLLecTs:
MeHbLas 3apery/MpoBaHHOCTb, 6onbluan AOCTYMNHOCTb,
NoBblleHHaA CKOPOCTb NPeaoCTaBAEHMA YCAYTU, TMOKOCTb YCA0BUIA
M KOMMNEKCHbIA Xapaktep 06CAyKuBaHMA  (NM3MHrogartenb
3a4acTyto camocToATenbHO obecneunsaet noabop ONTUMaAbHOrO
BapMaHTa NpeamMeTa /IN3MHra, ero SKCNepTM3y, a TakKe npeanaraet
MHTEpecHble YCI0BMA B paMKax MapTHEPCKUX nporpamm). Mostomy
6aHKOBCKME GUHAHCOBbIE UHCTUTYTbI MPEANOYMTaIOT MATU MO NyTH
CO3[aHMA  COBCTBEHHbIX  JIM3UHIOBLIX  KOMMaHWA,  Hexenu
TpaHchOpMMpPOBaTb TPAANLMOHHbIE 6AHKOBCKME NPOAYKTbI.

CrarHauua sKOHOMUKMU

LUMKAWMYHBIN  XapaKTep KpM3WCOB cO34aeT MNpPeanocbiikM  Aans
pa3BuTMA B BaMKanLWMe roabl. B TO Ke Bpema KOMNaHUA ycrneLwHo
npeogonena Kpu3MCHble Mepuoabl NOCNEAHEro AecATUAETUS,
COXPaHMB 0OE3yNpeyvHyld KpeauTHyl uctoputo. MeHeaKMeHT
KOMMNaHUK obnagaeT AO0CTaTOYHbIM Habopom 3PPEKTUBHBLIX Mep,
TWATENbHO C/MeAUT 33 KauyecTBOM K/AWEHTCKOM 6asbl MU HainumMem
[OONONHUTENbHbIX PE3EPBOB A/ BbINOJHEHUS CBOMX 0653aTeNbCTB
Ha cay4Yyai yXyALWeHNA KOHbIOHKTYPbI.

YcuneHume KoOHKYpeHUUn Ha
pbIHKe

HeraTMBHOe B/AMAHME [OAHHOIO PWCKAa OrpaHUMYMBAETCA 3a CYeT
cneumanusaumMm AeaTeNbHOCTM B pamKax oTpacan. KomnaHusa
YCNEWHO OYHKUMOHMPYET B HMILAX NpPeAoCTaB/ieHua ycayr anas
Manoro 6usHeca WM  OUBMYECKMX UL, PEryaspHo NpoBoauT
MOHUTOPUHT  KOHKYPEHTOB W HEMpPepbliBHO COBepLIEHCTBYET
cobcTBeHHbIM Habop ycayr. Kpome Toro B pamkax XOAA4MHTOBOW
CTPYKTYpbl obecneumMBaeTca cuHeprus 6narogapa  Haanuuio
cobcTBeHHOro NpodyyacTHMKa B BUAE AodepHero obuiectBa « HOK-
CbepexxeHna», Takum 0b6pa3om pa3BUTME OCYLLECTBAAETCA MO NyTU
co3zaHunA GMHAHCOBOTO CyNepMapKeTa, B pamKax KOTOPOro KAMEHT
MOXET MONYYNTb OCHOBHOW CMEKTP GUHAHCOBBIX YCAyr. 9TO AacT
cepbesHoe NPenMyLLLeCTBO Nepes, ApYrMMU UTPOKAMM Ha PbIHKE.
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3.5. CBeaeHuAa 0 AeUACTBUAX Bnagenblues o06aurauuii B cryyae oTKasa IMUTEHTa OT UCNO/IHEHUA
06a3atenbcTs MM60 NPOCPOUKU UCNOJIHEHUA COOTBETCTBYIOWMUX 06A3aTeNbCTB NO L,EeHHbIM
6ymaram no BUHE SIMUTEHTA.

B cootBetctBMM co cT. 809 m 810 [lparkaaHcKoro Koaekca Poccuiickon degepaumm ImuTeHT o06na3aH
BO3BPaTUTb BRagenbLam bupkesbix 061Mraymii HOMUHaNbHYO CTOMMOCTb W BbINAATUTb KYMOHHbIN 40X04, N0
BupkeBbIM 0b6AMraumMam B CPOK U B Nopsake, NpeaycMOTPeHHble ycnoBuamu lMporpammbl U Ycnosui
BbIMyCKa.

HeucnonHeHve 3ImuteHTOM 06A3aTenbcTB MO BUpKeBbIM  06AMraumMam  ABNSETCS  CYLLECTBEHHbIM
HapyLleHWeM yCI0BUIM A0roBopa 3alma, 3aK/I0O4EeHHOro NyTem BbiMycKa U Npoaakm buprkesbix obaunraumii
(nanee Takxe - pedonT), B cnyyae:

— TMpPOCPOYKM NO BMHE DMMUTEHTA WCMOJIHEHMA 0653aTeNbCTBa NO BbiNlaTe OYEPeLHOro MPOLEHTa
(KynoHa) no BupxkeBbiM obauraumam Ha cpok bonee 10 (OdecAatn) paboumx AHEN MAM OTKasa
3MUTEHTA OT UCMOJIHEHUA YKa3aHHOro 0653aTeNbCTBa;

— MPOCPOYKM MO BUHE IDMUTEHTA WCMOJHEHUA 0653aTeNbCcTBa MO MOraleHnto HOMMHAIbHOW
CTOMMOCTW (4aCTUM HOMWHA/NIbHOM CTOMMOCTU B C/lyyYae, ec/iv noraleHMe HOMMHAAbHOW CTOMMOCTM
ocylLecTBasieTca no yactam) bupxkesbix obanraumii Ha cpok 6onee 10 (decatu) pabounx gHen nam
OTKa3a DMUTEHTA OT UCMOJIHEHMA YKa3aHHOro 0653aTeNbCTBa;

— MPOCPOYKM MO BUHE IDMUTEHTA WCMNOJIHEHUs 06s3aTenbcTBa MO NpuobpeTeHuto  BuprKeBbIX
obnurauuii Ha cpok 6onee 10 (Jecatn) paboumx AHEN UAM OTKasa IMUTEHTA OT WUCMOAHEHUS
YyKa3saHHoro obnasarenbcrsa.

McnonHeHWe cOOTBETCTBYIOWMX 0653aTeNbCTB C MPOCPOYKOM, OAHAKO B TeYeHWEe CPOKOB, YKasaHHbIX B

onpeageneHnn ,EI,Ed)OI'ITa, COCTaBANAET TEXHUYECKUMN p,ed)onT.

Mopsaok obpalyeHrs ¢ TPe6O0BaHUAMM K IMUTEHTY

1. B cny4asax, npu3HaBaemMblXx B COOTBETCTBMM C MyHKTOM 5 ctatbm 17.1 depepanbHOro 3akoHa ot
22.04.1996 No 39-03 «O pblHKE LEHHbIX Bymar» CyLWecTBEeHHbIM HapylleHWEM YCNOBUN WCMOJIHEHMUA
obAzatenbctB no bupxkesbim obauraumam, Bnagenvubl bupxkeBbix obavraumini Bnpase nNpeabABAATH
IMUTeHTY TpeboBaHMA 06 UX OCPOYHOM NOTraLLEHNUN C MOMEHTA HACTYMN/IEHUSA COOTBETCTBYHOLLMX COOLITUIN U
00 [aTbl PACKPbITUA DMUTEHTOM U (MAK) NpeacTaBUTeNeM BAageNbLes bupesbix obanraumnin (s ciyyae ero
Ha3Ha4yeHuA) MHPopPMaLUMM 06 YyCTPaHEHUMN HapyLLEHWA.

MopagoK npeabsaBaeHUA K IMUTEHTY TpeboBaHUI O A4OCPOYHOM noraweHun bupikesbix obauraumit
OCYLLECTBAAETCA B NOPSAKE, NPeaycMoTpeHHoM nyHKTom 9.5.1 lMporpammbl, € y4eTom ocobeHHoCTew,
YCTaHOBANEHHbIX cTaTbamn 17.1 n 8.9 ®depepanvHoro 3akoHa ot 22.04.1996 No 39-®3 «O pblHKE LEHHbIX
6ymar».

IMUTeHT 06Aa3aH noracuTb Bupkesble obavraumu, nNpeabaBaeHHble K AOCPOYHOMY MOrallEeHWUIo B
CBA3W C CYLLECTBEHHbIM HApyLUeHWEeM YCN0BMUIA UCNOAHEHMA 06A3aTeNbcTB No bupykesbim obauraumam, He
nosaHee 7 (Cemu) paboumx gHei ¢ gaTbl NONYYEHMSA COOTBETCTBYIOLLErO TpeboBaHuMA.

2. B cnyyae HactynneHua aedonTta BAagenbupl bupxesbix obauraumii Brnpase, He 3anABAASA
TpeboBaHMIN O AOCPOYHOM MorawieHnn Bupskesbix ob6auraumii, 06paTUTbCA K IMUTEHTY C TpeboBaHMem
(npeTeHsuneit):
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— B C/Ayyae HacTynneHus gedonta no BbinaaTe o4yepesHOro npoueHTa (KynoHa) no bupskesbim
oburaumsam - BbINAaTUTb HAUNCAEHHBIN, HO HE BbIM/IQYEHHbIN KYMOHHbIA A0X04, a TaK¥Ke NPOLEHTbI
332 HeCBOEBPEMEHHYIO BbINAATY KYMOHHOrO A0X04a B COOTBETCTBMM cO cTtaTbamum 395 um 811
IpaxkpgaHcKoro kogekca Poccuinckon degepaumm;

— B CAy4Yae HactynieHus gedonta no noraweHuto HOMMHAMbHOW CTOMMOCTM (4acTUM HOMMHA/bHOWM
CTOMMOCTU B C/ly4ae, ec/M MoraleHMe HOMWMHA/IbHON CTOMMOCTM OCYLLECTBAAETCA NO 4acTam)
BupkeBblx 06aurauMii - BbINAATUTb HOMWHAJIbHYHO CTOMMOCTb (COOTBETCTBYHOLWLYH 4acTb
HOMWHANbHOM CTOMMOCTU) bBupKeBbix o0baurauuMii, a TakXKe MPOLEHTbl 33 HECBOEBPEMEHHYIO
BbINJaTy HOMWHA/NbHOM CTOMMOCTU (4aCTU HOMWMHANbHOM CTOMMOCTM) B COOTBETCTBUM CO CTaTbsiMU
395 1 811 lNparkaaHCcKoro Koaekca Poccuinckoit depepaumm;

— B C/yyae HactynneHua paedonta no npuobpeTeHuto BupKesbix obauraumMin — UCNONHUTb
obAsaTenbcTBa NO nNpuobpeTeHUto Bup:keBbix 0b6saMrayMii No ycTaHOBJEHHOW B COOTBETCTBMU C
nyHKTom 10 Mporpammbl LeHe NpMobpeTeHns, a TaKKe YNAaTUTb NPOLEHTbI 3@ HECBOEBPEMEHHOE
NCcnosHeHne 06A3aTeNbCTB No NPUOBPETEHNIO B COOTBETCTBUM CO cTaTbaMM 395 1 811 MpakaaHCKoro
Kogekca Poccuitckon ®egepaumn.

B cnyyae HacTynneHus TexHuyeckoro gedonta Bnagenblbl bupxesbix obaunraumin Bnpase, HaunHasa co
OHA, cleaylowero 3a AaTton, B KOTOpyl 06A3aTenbCTBO A0/KHO Obl10 6bITb MCMOAHEHO, 06pPaTUTLCA K
3MuTeHTY C TpeboBaHMem (MpeTeH3Mel) ynnaTUTb MPOLEHTbl 33 HECBOEBPEMEHHOE MWCMOJHEeHUE
COOTBETCTBYIOWMNX 0653aTesIbCTB MO BupxkeBbiM obAMraumMsm B COOTBETCTBUM cO cTaTbaAmm 395 m 811
IparkpgaHcKoro kogekca Poccuinckon depepaumn.

TpeboBaHue (npeTeH3uA) K ODmuTeHTy (panee — [IpeTeH3MA) HanpaBAseTcA MO NpasBuaam,
YCTaHOB/IEHHbIM 3aKOHOAATENbCTBOM Poccuiickon Pepepaumm ANA OCYLLECTB/IEHUS MPaB MO LLEHHbIM
bymaram nuuamuM, npaBa KOTOPbIX Ha UEHHble 6ymarn y4yuTbIBAlOTCA HOMMHAMBbHBIM AepyKaTenem,
WHOCTPaHHbIM HOMWHA/IbHbIM AeprKaTesiem, MHOCTPaHHOW opraHu3aLmMeil, MMeoLLLEN NPaBo B COOTBETCTBMMU
C ee JIMYHbIM 33aKOHOM OCYLLEeCTBAATb Y4yeT W Mepexos npaB Ha LUeHHble 6ymarn, uan auuom,
OCyLLeCTBAAWMM 06a3aTeIbHOE LLEeHTPaNN30BaHHOE XpaHeHMe LUeHHbIX bymar, U B NnopAgKe, aHaNorMYHOM
nopaaKy peanusauuuM NAULAMM, OCYLLECTBAAIOLWMMM MNpaBa NoO UeHHbIM 6ymaram, npasa TpeboBaTb
[0CPOYHOro noraweHuns bupkesbix 06anraLmin, ykasaHHoMy B NyHKTe 9.5.1 Mporpammsi.

B cnyyae HEBO3MOMKHOCTM HanpaBneHuA MMPeTeH3MM K DMUTEHTY Yyepe3 HOMMUHANAbHOMO AepKaTtens,
MHOCTPAHHOIO HOMWHA/LHOTO AepXKaTensn, MHOCTPAHHYIO OpraHM3aumio, MMEIOLLYIO NPaBo B COOTBETCTBUM C
ee JIMYHbIM 3aKOHOM OCYLLECTBAATL YYeT U Nepexos npas Ha LeHHble Bymaru, v Anuo, ocyllecTasiolwee
0b6s3aTelbHOe LIeHTPaNIM30BaHHOE XPaHEHWE UEHHbIX Bymar, AW B C/lyyae OTKasa TaKMX OpraHusauuii
NpuHATL TMpeTeH3uio, BAagenbubl BupKeBbix 0BAMraLUM WAM  YNOJHOMOYEHHbIE MMM JMUa BNpase
HanpasuTb MpeTeH3MI0 3aKasHbIM MUCbMOM C YBEAOMIEHMEM O BPYYEHUM U OMUCHIO BNOMKEHUA NO agpecy
IMUTEHTA, YKa3aHHOMY B e4MHOM roCyAapCTBEHHOM peecTpe IopUANYECKUX NNLL, UK BPYYUTb NOA Pacnmncky
YNOAHOMOYEHHOMY ML DMUTEHTA.
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B TlpeTeH3nM yKasblBAlOTCA CBEAEHUA, NpPesyCMOTPeHHble 3aKOoHoAaTenbCTBOM Poccuiickoit
depepaunn, a TakKe peKkBU3nTbl BAHKOBCKOrO cyeTa AunLa, YNoJHOMOYEHHOFO NOJy4aTb CYyMMbl BbINAAT Mo
BupxkesbiMm 06Mraymam.

MpeTeH3nsa paccmaTpuBaeTcd IMUTEHTOM B TeuyeHue 5 (MATM) gHen (Janee — CPOK PACCMOTPEHUS
MpeTeH3uu).

B cnyuyae, ecnu [lpeTeH3aus coaep*UT TpeboBaHWe O BbiN/aaTe MNPOLLEHTOB 3a HECBOEBPEMEHHOe
WCNOJIHEHWE WKW HEUCNONHEHWE COOTBETCTBYHOLWMX 06A3aTenscTt8 nNo  bupkesbim obauraumam B
coOTBeTCTBMM co cTaTben 395 MparkaaHcKoro kogekca Poccuiickon Pegepaummn, IMUTEHT B TedeHme 3 (Tpex)
paboumx AOHeN C AaTbl OKOHYAHMA CPOKa paccmoTpeHua [lpeTeH3MM nepeyncnsieT Mno YKasaHHbIM B
MpeTeH3nM peKBM3UTaMm nNpUYUTAlOWLMECS CYMMbl B ajpec BnagenbueB bBuprkesbix obaurauumi,
npeabasuBLINX [peTeH3uto.

B cnyyae gedonta unm TexHuveckoro gedonta UCNoNHEHME DMUTEHTOM 06A3aTeNbCTB NO BbinjaTe
HOMWHANbHOM CTOMMOCTM (COOTBETCTBYIOLLEN YacTU HOMUHANLHOW CTOMMOCTKN) BUpXeBbix obauraumii, no
BbINaTe KYNOHHOIO A0X0/a 3a MOJIHbIM KYNOHHbIN nepuog no bupxesbim obauraymam 1 no npuobpeTeHunto
BupskeBbix 06aMraumMin  (3a  MCKAKOYEHMEM ynaaTbl MPOLEHTOB 33 HECBOEBPEMEHHOE WCMOJIHEHUNE
06a3aTenbcTB Mo bMp)KeBbiM 06AMraunam B COOTBETCTBMM €O cTaTbaMM 395 1 811 NpaxkAaaHCKOro Kogekca
Poccuitckoli depepaunn), ocyllecTBaseTca B nopsake, npeaycMOTPEHHOM A1a BbiNAaTbl CYMM MoOralleHus
HOMWHANbHOMW CTOMMOCTM (4aCTU HOMWMHANbHOW CTOMMOCTM) BUpXKeBbIX 06AUTaLMIK, NPOLEHTHOrO
(kynoHHOro) goxoaa no HUM, gas NpuobpeteHnn bupxkesbix obavraumin B N.9.2, n. 9.4. 1 n.10 MNporpammbl
COOTBETCTBEHHO.

B Tom cnyyae, ecnn byaeT yAoBAETBOPEHO XOoTA 6bl ogHO TpeboBaHue (3asBnAeHWE) O LOCPOYHOM
noraweHnn bupKeBbix obavraunii, npegbssieHHOe B MnopagKe, ykasaHHom B n. 9.5.1 Mporpammeol, B
pesy/ibTaTe 4ero OyAeT BbiNJlayeHa HOMMHA/bHAA CTOMMOCTb (HemnoraweHHas 4acTb HOMWHasIbHOM
cToMMOCTH) Bup:keBoi obauraumm M cymma KyrnoHHOTO [0XO4A 3@ 3aKOHYEHHbIM KYMOHHbIM nepuoa, To
BbINATA CYMM, MPUYUTAIOWMXCS OCTA/IbHbIM BAAAE/NbLAM, HE MOXKET ObiTb OCYLLECTB/EHA B MNOpPAAKE,
npeagycmoTpeHHoM pasgenamu 9.2 u 9.4 Mporpammel. B Takom cnyvae IMUTEHT JOKeH 3anpocuTtb y HP/L
NpefoCTaBuUTb CMUCOK NNLL, ABAAIOLWLMNXCA BAagenblammn bBuprkesbix 06auraumii Ha COOTBETCTBYHOLME AATbl.
[na ocylecTBNEHNA YKa3aHHbIX B HacTosleM ab3alue BbINAAT BAaAeNbLAM, YKa3aHHbIM B TaKOM CMUCKE,
KoTopble He npeabaAsnAanuM TpeboBaHuA (3asBNEeHMA) O AOCPOYHOM MoraweHun BupikeBbix 06aMraumi,
IMUTEHT JOMKEH 0becneynTb NepeyncieHne COOTBETCTBYHOLLMX CYMM.

Mopsaok obpalleHMs ¢ UCKOM B Cya, UK apbutpaHelii cyn,

B cnyyae oOTKasa 3JmuTeHTa YyA0BNeTBOPUTL [lpeTeH3uio, Bnadenblbl bupikesBbix 06aMraumii,
YMO/HOMOYEHHbIE UMW NINLA, BNpaBe 06paTUTLCS B CyZ WM apOUTPAXKHbIA CyL C UCKOM K DMUTEHTY
B3bICKAHWUM COOTBETCTBYIOLLMX CYMM.

B CQlydae HenepedyncneHna mam nepedyncneHna He B NOJIHOM obbeme IMUTEHTOM npuynTaroLLmnxca
Bnagenouam bupxkesbix O6J1MF3L],VIVI CYMM NoO BblnaTe HOMMHa/IbHOM CTOMMOCTHU buprkesbIx o6nmrau,m71, no
BbiMn1aTé KYynOHHOro Aoxogda no HUMm, no an06peTeHmo EVIp)'KEBbIX 06/1|/|rau,|/|17|, d TaKXe MNpoueHTOoB 3a
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HECBOEBPEMEHHOE MWCMOJIHEHME COOTBETCTBYHOWMX 06nA3aTenbct8 no  bBupxeBbim obavraumam B
COOTBETCTBMMU cO cTaTbe 395 [paxaaHCKoro Kogekca Poccuiickon depepaumnun, Baagenblbl buprkesbix
obavraumii AN YNosaHOMOYEHHbIE UMM NIMLLA BMpaBe 06paTUTbCA B cyh, MAM apbUTpakHbIN cyg € UCKOM K
IMUTEHTY O B3bICKaHUW COOTBETCTBYIOLLMUX CYMM.

Mpu 3ToM, B Cly4ae HasHaYeHUs NpeacTaBuUTenn Biagenbles bupkesbix 06anraumini B COOTBETCTBMMU CO
cTaTbent 29.1 depepanbHOro 3akoHa ot 22.04.1996 No 39-d3 «O pbiHKe LeHHbIX bymar» (aanee — 3aKoH O
PbIHKE UEHHbIX bymar), Bnagenbubl BuprKeBbix 06/MrauMii He BMpaBe B WHAMBMAYASbHOM MNOpsAAKE
obpalatbcs ¢ TpeboBaHMAMKU B Cya UAW apbUTParKHbIM Cya, eC/IM UHOE He MPeayCMOTPeHO 3aKOHOM O
PbIHKE UEHHbIX Bymar, ycnoBusiMM BbiMycka BupkeBbix obaurauuii unm pelueHmem obuiero cobpaHua
B/lagesnbues bupxesbix 0bauraunii.

Bnagenblbl bBupskeBbix 0banrauunii Bnpase B UHAMBUAYANbHOM NopaaKke obpalaTthea ¢ TpeboBaHUAMM
B CyZ MO WUCTEYEHUM OAHOro Mecsua C MOMEHTa BO3HMKHOBEHMA OCHOBaHWI ANA Takoro obpauweHus B
C/ly4ae, ec/nm B YKa3aHHbIM CPOK NpeacTaBuTeslb B/adesbueB Bbupikesbix obnuraumit He obpatuica B
apbuTpaxKHbIA Cya C COOTBETCTBYIOWMM TpeboBaHMEM WAM B YKasaHHbIA CPOK obwum cobpaHuem
B/lagenblueB buprkeBbix 0bMraunii He NPUHATO pelleHne o6 oTKase OT npaBa 0bpalwWaTbca B CyA C TaKMmM
TpeboBaHMeEM.

Bnazenbubl Bupxkesbix 06anraumii - pusnyeckme anua moryT obpaTuTbea B cya 06LWwelt ipUcamKLmm no
MECTY Hax0XAeHMA OTBETUMKA, BNafeNblibl BUpKeBbIX 06Mraumii - lopuamyeckme 1Mua u UHAUBUAYaAbHble
npegnpuHMMaTeNIM MoryT 06paTUTLCA B apOUTPaXKHDBIN CyA, N0 MECTY HaXOXAEHUA OTBETYMKA.

O6Wuih CPOK UCKOBOWM AABHOCTU cOrnacHo ctaTbe 196 MNparkaaHcKoro Koaekca Poccuitickon depepaunm
yCTaHaBAMBaeTcaA B Tpu roga. B cootBetctBuM co crtatbeit 200 [pakpaHckoro Kogekca Poccuinckoit
depepaunn TeyeHMe CPOKa UCKOBOM AABHOCTU HAYMHAETCA NO OKOHYAHUKU CPOKA UCMNOJIHEHMA 06A3aTeNbCTB
dMuUTeHTa.

MoaBefOMCTBEHHOCTb  FPaXKAAHCKMX  Oen  cydaM  yCTaHoB/AeHa cTaTber 22 [parkAaHCKoro
npoueccyanbHOro Kogekca Poccuiickoit Peaepaumu.

MNoABefOMCTBEHHOCTb Jesl  apbuTpakHOMy CcyAy YCTaHoOB/ieHa cTatbel 27  ApbutpakHoro
npoueccyanbHoro Kogekca Poccuinckoin Pepepaumn.

MopAAOK pacKkpbITUA MHPOPMaLIMM O HEUCTIOSIHEHMM UM HEHAA/1eMKalleM UCnonHeHem 06A3aTeNnbeTs no
obaurauuam:

B cniyyae HEMCNONHEHNA MW HEHAANEKALLEro UCMOIHEHUA DMUTEHTOM 06A3aTeNbCTB No Bupikesbim
obavraumam, IMUTEHT NyBANKyeT MHPOPMALMIO O HEUCTIOIHEHUM UAN HEHAA/1eKaLLEM VUCMONHEHMMN CBOUX
06s3aTenbCTe B popme COoBLLEHNA B CieayoL e CPOKK:

1) C AaTbl, B KOTOpPYHO obAsaTtenbcTBa IMUTEHTA AO/TXKHO 6bITb MUCNOJZIHEHO, a B C/Ny4ae, eCqin Takoe
06na3aTeNnbCTBO AO0/XKHO 6bITb MCNONHEHO DMUTEHTOM B TeyeHue onpepneneHHoro Cpoka (nepmo,u,a
BDEMEHM), AaTbl OKOHYaHMA 3TOro CPOKa:
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— B JIeHTe HoBOCTel — He no3aHee 1 (OaHoro) axs;
- Ha cTpaHuue B CeTn MIHTepHeT — He no3gHee 2 (AByx) AHEN.

2) Ha gecaTbl pabounii AeHb ¢ AaTbl, B KOTOPYHO 06A3aTeNbCTBO IMUTEHTA A0/IKHO ObITb MCMOHEHO,
a B C/ly4yae, ec/iM Takoe 0653aTeNbCTBO AO0/MKHO ObITb MCMOSIHEHO IMUTEHTOM B TeYEHUE ONpeneneHHoro
CpoKa (nepnosa BpemeHu) - ¢ aTbl OKOHYAHMA 3TOTO CPOKa:

- B /IeHTe HoBOCTel — He no3aHee 1 (OaHoro) aHsA;
- Ha cTpaHuue B CeTn MIHTepHeT — He no3gHee 2 (AByx) AHEN.

B cnyyae HacTynneHus gedonta no bupskesbim obanraumam IMUTEHT pacKkpbiBaeT MHPopMaLnio 06
aToM B dopme CcoobLLEHUA B Cneaytolme CPOoKM C AaTbl UCTEYEHUA CPOKa TEXHUYECKOro gedonTta (Kak atu
NoOHATUA onpeaeneHbl B MpaBMnax NMCTUHTA):

- B IeHTe HoBOCTel — He no3aHee 1 (OaHoro) aHA.
YKa3zaHHOe coobLeHne A0MKHO CoAepKaTb:

—coAeprKaHne HeucnosHeHHOro o0bA3aTenbCTBa (BbiNAaTa KynoHa, Bbikyn no odepTe, noraweHue u
T.A.);

— ATy, B KOTOpYyto 0653aTeNbCTBO A0/KHO 6b1/10 BbITb UCNOHEHO;

—CYMMY HEUCMOIHEHHbIX 0653aTeNbCTB;

—CBeAeHMA 0 NPUYMHAX HencnoaHeHna 06sa3aTeNbCTB;

—[aTy HacTynnenusa gedonta IMUTEHTA.
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